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INDEPENDENT AUDITORS’ REPORT

To
The members of
INDTRANS CONTAINER LINES PRIVATE LIMTED.

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S INDTRANS
CONTAINER LINES PRIVATE LIMTED (the “Company”) which comprise the
Balance Sheet as at March 31, 2022, the Statement of Profit and Loss for the year

then ended and a summary of significant accounting policies and other explanatory
information (herein after referred to as financial statements).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

a) In the case of the Balance sheet, of the state of affairs of the Company as at
31% March, 2022,

b) In the case of the statement of Profit & Loss, of the profit for the year ended on
thal date; and

Basis for Opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (SAs) prescribed under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute  of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significant in our audit of the Financial Statements of the current period. These
matters were addressed in the context of our audit of the financial statement as a
whole, and in forming our opinion thereon, and we do not provide ;
on these matters. In the audit of the current period, we does no

key audit matters required to be reported separa(el?
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Responsibility of Management for the Financial Statements

Management is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts] Rules,
2014 and Companies (Accounting Standards) Amendment Rules, 2016.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's
inancial reporting process.

Auditors’ Responsibility

Our objectives are to obtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when il exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may_involve
collusion, forgery, intentional omissions, misrepresentations, or th
internal control.




Obtain an understanding of internal control relevant to the audit in order to design
audil procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

With respect to the adequacy of the internal financial controls over financial
Reporting of the Company and the operating effectiveness of such controls, the same
is not applicable to the company in terms of Exemption Notification G.5.R. 583(E)
dated 13.06.2017 issued by the Ministry of Corporate Affairs

Evaluate the appropriateness of accounting policies wused and the
reasonableness  of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone [inancial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider gquantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
cffect of anv identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit m We
describe these matters in our auditor’s report unless law or regulat)
public disclosure about the matter or when, in extremely rare cir
determine that a matter should not be communicated in our re




adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) Company falls in the definition of small company under section 2 clause (85) of the
Companies Act, 2013 read with notification G.S.R. 92(E) - Companies (Specification
of Definition details) Amendment Rules 2021 via dated 1% February 2021. Therefore,
reporting under Companies (Auditor’s Report) Order, 2020 is not applicable.

2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and Companies (Accounting Standards)
Amendment Rules, 2016.

(e) On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on 313t March, 2022 from being appointed as a director in terms
of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial
Reporting of the Company and the operating effectiveness of such controls, the
same is not applicable to the company in terms of Exemption Notification G.S.R.
083(E) dated 13.06.2017 issued by the Ministry of Corporate Affairs.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of Section 197(16) of the Act, as amended, In
our opinion and to the best of our information and according to explanations
given to us, the provisions of section 197 read with Schedule V to the companies
Act are not applicable to the company as the company is Private Limited
Company.

(h) With respect to the other matters to be included in the Auditor's Report m

given to us:




e The Company does not have any pending litigations which would impact its
financial position.

e The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

e There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year.

For Praveen Maniyar & Associates
.. Chartered Accountants
§ FRN- 134787W

=/ CA Praveen Maniyar
Proprietor
M.NO. 147979
UDIN: 22147979BBQOEO8257
Place:- Mumbai
Date :- 08/09/2022



INDTRANS CONTAINER LINES PRIVATE LIMITED
CIN: U63010MH2010PTC199252
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2022

|Amount in Lakhs)

ASB AT AS AT
PERUCPLALS 31.03.2022 31.03.2021
A. EQUITY AND LIABILITIES
1. SHARE HOLDER'S FUND
{a) Share Capital 2 10000 100,00
bl Reserve & Surplus 2 LB2.TT 11.52
2. NON CURRENT LIABILITIES
{a) Long Term Borrowings 2
ib) Deferred tax liabilities - Net 4 -
{c] Cher long-tenn liabilities =
(] Long-term provisions - -
3. CURRENT LIABILITIES
{a) Short Term Borrowings 5 685 80 1,073.32
{b) Trade Payables 6 14.71 114.37
{c] Other Current Liabilities 7 122.44 38.24
(d] Short Term Provisions 8 0,35 .60
| 1,106.07 | 1,358.05 |
B. ASSETS
1. NON-CURRENT ASSETS
(&l Property, Plamt & Egquipment 9 (.76 1.07
[ty Mon Current Investments 10 003 4.69
[c} Deferved Tax Asset - Met 4 1,99 51.85
[} Long term Loans and Advances - %
(e} Other Non Current Assets -
2, CURRENT ASSETS
(8] Curcent Investments 11 2 -
(b Trade Receivables 12 011 113.24
] Cash #& Cash Equivalents 13 007 30.59
[d) Short Term Loans and Advances 14 AU3.30 1,050.20
(e} Other Curment Asscts 15 14979 a7 .42
| 1,106.07 | 1,358.05 |
SIGNIFICANT ACCOUNTING FOLICIES 1
NOTES TO THE FINANCIAL STATEMENTS 2 to 24

AR per our report of even date attached
FOR PRAVEEN MANIVAR & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN 134737W

LY

CA. PRAVEEN MANIYAR
PROPRIETOR

M.NOQ. 147979

Place: MUMBAIL

Date: 08/09/2022
UDIN: 2214797T9BBQOEQE25T

For and on behalf of Board of Directors
INDTRANS CONTAINER LINES PRIVATE LIMITED

Lu&aﬁt" | o

SWATI SHARMA M JAIN
DIRECTOR DIRECTOR
DIN ;- 07398794 DIN :- 07871480




INDTRANS CONTAINER LINES PRIVATE LIMITED

CIN: U63010MH2010PTC199252
STANDALONE STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31st MARCH, 2022

it [Amonnt in Lakhs)
FOR THE YEAR FOR THE YEAR
FARTICULARS Note 20312033 2020.2021
A. CONTINUING OFERATION
INCOME :-
Revenue from (Operations 16 560 48 131116
Other Income 17 6l 58 34.19
Total Revenue 622.06 1,345.35
EXFPENDITURE
Cost of Matenal/ Sernces Consumed (1§ ] 541 K3 1,284.64
Emploves Benefits Expense 19 0.76 3527
Finance Costs 20 102,13 10685
Deprecmion & Amortisation Expenses 21 0,31 072
Orher Expenses a2 15.92 G1.22
Total Expenses 650.95 1,491.70
Profit before exceptional and extraordinary items & lax [38.8%) {146.35)
Excepuonal lrems - *
Profit before extraordinary tems and tax [3B.B9) {146.35]
Estraordinary ltems 3 B
Profit before tax (3B.89) [1456.35)
Tax Expenses:
la] Current tax expense for current year
b iLess| MAT crednt :
lci Current tax expense relating 10 priorT yYeaTs E (0.6}
1l Deflezed Tax 110.14) 137.91)
Profit [rem continuing speration {38.78} {108.40)
B. DISCONTINUING OFERATIONE
1] Profit / [Loss) from discentinuing operations [befone tns)
Ni| Gmin ¢ (Loss) on disposal of assets / settlemnent of linbilitics
artribuzable to the discontinuwing operations
liit] Add  (Lessi Tex expense of discontinuing operations
|1a] an ordinary activities atiribulable 1o the discontinaing
OEM RTINS
[ an gaws ¢ (loss| on diaposal of assets [ seltlement of iahilities
Profit (rom dizcontinuing operations [{i)+{il}+(Li)] -
TOTAL OFERATION PROFIT FOR THE YEAR (A]+[B) [28.75) (108,40}
Earnings per share {of Es. 10/- aach): 23
lal Basic
li} Continuing operations {2.87) { L B4)
lii} Tortal operations {2.87) {1084
1L Trilutedl
li1 Continuing opecations [ 87| |10 B4)
[ii) Total operations [2 87) |10 84
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TD THE FINANCIAL STATEMENTS 4 to 24

As per our report of even date attached
FOR PRAVEEN MANIYAR &
CHARTERED ACCOUNTANTS
FEN 1347TBTW

M ED. 147979
Flace: MUMBAI
Date: O8/09/2022
UDIN: 221 1479T9BBOQOEOSZEY

For and on behalfl of Board of Directors

INDTRANS CONTAINER

0 sadie Shama

BWATI SHARMA
DIRECTOR
DIN :- OTIVETS4

PRIVATE LIMITED

1

-

M JAIN

DIRECTOR
DIN - OTBT 1480



INDTRANS CONTAINER LINES PRIVATE LIMTED

“Notes forming part of standalone financial statement for the period ended 31st March, 2022”

1: SIGNIFICANT ACCOUNTING POLICIES

A. Accounting Convention / Basis of Accounts Preparation

% The financial statements have been prepared under historical cost
conventions in according with the generally accepted accounting principles
and in compliance with the Accounting Standards notified under Section
133 of the Companies Act, 2013 as the Companies (Accounting Standards)
Rules, 2006, and in accordance with the other relevant provisions of the
Companies Act, 2013.

** All assets and Liabilities have been classified as current or non-current as per
the companies normal operating cycle and other criteria set out in the
Schedule 111 to the Companies Act, 2013. The financial statements for the
vear ended March 31, 2022 are prepared as per Schedule Il to the
Companies Act 2013.

** The company generally follows the mercantile system of accounting &
recognizes income and expenditure on an accrual basis except those with
significant uncertainties

* Financial Statements are based on historic cost. Those cost are not adjusted
to reflects to impact of the changing the value in the purchase power of
money.

B.  Use of Estimates
The preparation of the financial statements in conformity with the generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during
the reporting year, the reported amounts of assets and liabilities and the
disclosures of contingent liabilities as on the date of the financial statements,

C. Property, Plant & Equipment

** Property, Plant & Equipment is stated at cost less accumulated depreciation
and amortization.

% Cost for the purpose of valuing fixed assets & capital work in progress
comprises of the purchase price and any attributable cost of bringing the
asset to working condition for its intended use.

“ Pre-operative Expenditure and cost relating to borrowed funds attributable
to the construction or acquisition up to the date asset is ready for use is
included under Capital Work-in-Progress and the same is allocated to the
respective fixed assets on its completion for satisfactory ¢
commencement.




Method Of Depreciation

 Effective April 1, 2014 the company has charged depreciation with reference
to the estimated useful life of fixed assets prescribed by the Schedule 11 of the
Companies Act, 2013 or based on management assessment of useful life, if
different than what is prescribed under schedule II.

Revenue Recognition

Revenue is recognized on accrual basis to the extent it is probable that the
cconomic benefits will flow to the Company and the revenue can be reliably
measured,

- Sale of Goods :-

Revenue from sale of goods is recognized when the significant risks and
rewards of ownership of the goods are transferred to the customer and is
stated net of sales tax and sales returns. Export sales are stated at FOB value.

- Service, Maintenance Charges & installation :-
Revenue from these activities is booked on accrual basis, based on
agreements/ arrangements with concerned parties.

-Interest :-
Revenue is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

-Insurance Claims :-

Insurance claims are accounted for when settled/received. Brokerage &
Charges are recognized on completed settlement basis and banks interest on
accrual basis.

Taxes on Income

Provision for Current Tax is made after taking into consideration benefits
admissible under the provision of The Income Tax Act 1961. Deferred Tax
resulting from "timing difference'& "rate difference” between book Profit and
taxable profit is accounted for using the tax rate and laws that have been
enacted or substantively enacted as on the Balance sheet date, The deferred tax
assct is recognized and carried forward only to the extent that there is
reasonable certainty that the assets will be realized in future.

Foreign Currency Transaction

# All monetary assets & liability in foreign currencies are translated in Indian
rupec at exchange rates prevailing at the balance sheet date as notified by
the Foreign Exchange Dealers Association of India (FEDALI).

** All non-monetary items which are carried at historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the
transaction.

** Items of income and expenditure relating to foreign exchange transaction are
recorded at exchange rate prevailing on the date of transaction,

** Exchange differences arising on the settlement of monetary ite
reporting at rates different from those at which they were initiall
during the year, or reported in previous financial statements, are
as income or expenses in the year in which they arise.




Borrowing Costs

*» Borrowing costs that are attributable to the acquisition / construction of
qualifying assets are capitalized, net of income / income earned on
temporary investments from such borrowings. Other borrowing costs are
charged to the Statement of Profit and Loss as expense in the vear in which
the same are incurred.

** Redemption Premium payable on borrowings is included as part of
borrowing costs on a periodic cost basis.

Provisions, Contingent Liabilities And Contingent Assets

* Provisions are recognized for liabilities that can be measured only by using a
substantial degree of estimation, if the Company has a present obligation as
a result of a past event, a probable outflow of resources is expected to settle
the obligation and the amount of the obligation can be reliably estimated.

“ Reimbursement expected in respect of the expenditure required to settle a
provision is recognized only when it is virtually certain that the
reimbursement will be received.

% Contingent liability is stated in the case of a present obligation arising from a
past event, when it is not Probable that an outflow of resources will be
required to settle the obligation, a possible obligation, unless the probability
of outflow of resources is remote.

+ Contingent assets are neither recognized, nor disclosed.

*» Provisions, contingent liabilities and contingent assets are reviewed at each
balance sheet date.

Cash Flow Statement

Company falls in the definition of small company under section 2 clause (85) of
the Companies Act, 2013 read with notification GS.R. 92(E) - Companies
(Specification of Definition details) Amendment Rules 2021 via dated 1st
February 2021, Therefore, Cash Flow Statement is not applicable.




INDTRANS CONTAINER LINES PRIVATE LIMITED

CIN: U63010MH2010PTC199252

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31st MARCH, 2022

2, SHARE CAPITAL

(Amount in Lakhs)
AB AT AB AT
Particulars
31.03.2022 31.03.2021
Authorised Share Capital
1250000 Equity shares of Rs. 10/- each 125.00 125.00
125.00 125.00
=S e
Issued,Subscribed and Paid Up Capital
1000000 Equity shares of Rs. 10/- each fully paid up
100.00 100.00
TOTAL 100.00 100.00

2.1 The details of Sharehold

holding more than 5% shares:

Name of the Shareholder

As at 31st March 2022

No. of Shares % Held

As at 31st March 2021
No. of Shares % Held_

Anaheeta Balsara 198000 19.80% 198000 19.80%
Mcghraj Jain 202000 20.20% 202000 20.20%
Hardik M Jain 490000 49.00% -
Swatl Sharma 110000 11.00% 600000 60.00%
2.2 The reconciliation of the number of shares outstanding is set out below:-

AS AT AB AT
Portienivrs 31.03.2022 31.03.2021
Equity Shares at the beginning of the year 10,00,000 10,00,000
Add:-Shares issued during the year -
Less:- Shares Cancelled on buy back of Equity Shacrs g -
Equity Shares at the end of the year 10,00,000 10,00,000

2.3 TERM/RIGHT ATTACHED TO EQUITY SHARES
1. The company has only one class of equity shares having a par value of Rs. 10/- per share. Each share holder of equity share is
entitled to one vote per share,

2. In the event of the liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held

2.4 No shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment.

2.5 During the past 5 years the company has not allotted any shares pursuant to contracts, without payment being received in
cash.

2.6 During the past 5 years the company has not allotted any bonus shares.

2.7 During the past 5 years the company has not bought back any shares.

2.8 No shares have been forfeited by the company.

3. RESERVE AND SURPLUS
{Amount in Lakhs)

P AB AT AB AT
31.03.2022 31.03.2021
Share Premium - 2
Warrant Forfeiture Account 200.00
Profit and Loss Appropriation
Opening balance 11.52 119.92
Add: Profit/ (Loss) for the year (28.75) (108.40)
Less:-Transferred to General Reserve . B,
Closing Balance (17.23) 11.52
TOTAL 182.77 11.52
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INDTRANS CONTAINER LINES PRIVATE LIMITED
CIN: U63010MHI010PTC199252
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st MARCH, 2022

4. DEFERRED TAX
{Amount In Lakhs]

AB AT AB AT
31.03.2022 31.03,2021

Particulars

Deferred Tax Assels
Cpening Balanee 51 85 13,94
Add: Crewted Dunmg the vear 1014 3T 91
Lens Keversed During the vear

Balance Total 61.99 51.85

Deferred Tax Linbilites
Opening Halanes
Add: Created During the vear
Lews: Reversed During the year =
Balance Total - -
Deferred Tax - Not 61.99 51.88

5. BHORT TERM BORROWINGS

Particulars

[Amvount in Lakhs)
AB AT AB AT
31.03.2032 31.03.2021

Loans repaysble on demapd

From banks:

Secured;

The Bharat Co-Cp. Bank (Mumbai} Ltd - Cash Credit Facllity 2549.62 G98.84
[Mature of Securty  Secured by way of Equitable Morigage by

depositing of title desds of immovable properties of direclor's

residence & his relative's residence|

PAmount guarantesd hy dipectors & hia relatives, sanction Limit Ba 7

Crore with ar enhaneement [adbac) upto R8s, 9.25 Crore)

Rate of intereat- 10, 500%

The Bharat Co-Op. Bank (Mumbal] Ltd - MEME Loan - 14 O
IMature of Secunty  Secured by way of Eguitable Mortgage by

depomining ol title deeds of inmovable properties of director'a

residencs & s relotive's remidence|

IThe lvan is repayable o 30 monthly mamallment of Rs S29360;

slarbing trom 0105,/ 2021)

Bzte of iteres: - 10 50

The Bharat Co-Op. Bank (Mumbai) Ltd - 4 Cr Loan 400 .00 -
Hature of Security  Secured by way of Equilable Mortgage by

deposinng of title deeds of immovable properiies of director's

residence & His relative’'s remdence)

Less: Current Maturity of Term Loan 11.20.24) 1A7.34]
539.22 Tel.50

Unsecured:

Fram Other Parties

Sceured:

Unsgcurad:
Inter-Corporate Loans
al From Other Corporates = <00 Ul
bl From Holding Compeary
Other Loans
c| From Directors; Helatives, Members 146 57 81 82

TOTAL 685.80 1,073.32

6. TRADE PAYABLE
[Amount in Lakhs)
AB AT

FParticulars

Total culstanding dues of micro enterpnses & small enterprises
Total outstanding dues af creditors ether than micro & amall
Cnlerprises

TOTAL




INDTRANS CONTAINER LINES PRIVATE LIMITED
CIN: U63010MHI010PTC199252
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31st MARCH, 2022

7. OTHER CURRENT LIABILITIES

{Amount in Lakhs)

AB AT AB AT
Particulars
31.03.2022 31.03.2031
Current Muaturity ¢f Term Loan
The Bharst Co-Op. Bank (Mumbai) Ltd - MSME Loan = 47.34
(Nature of Securily @ Secured by way of Equitable Mortgage by
depositing of dtle deeds of immovable properties of directors
restdence & his relafive's residence]
The Bharat Co-Dp. Bank [Mumbai) Ltd - 4 Cr Loan 120.39
IMature of Security © Secured by way of Equitable Mortgage by
depositing of title deeds of immovable properties of director's
resilence & his relative's residence|
Statuteory Remmitances Dus
TDS Payable 204 6.32
Profession Tax Pavabilbe - 027
Other Cutstanding Liabilitiss
Salary Pavabile - 1.0%
Profesaisnal Fees Pavalbile 2.04
Interest pavable (Bharat Bank CC) - 1.20
TOTAL 122.44 55.24
B. BHORT TERM FROVIBIONS
{Amount in Lakhs)
AB AT A8 AT
Particula
i3 31.03.2022 31.03.2031
Prosvision for Audit Feos 0.35 .60
‘TOTAL 0.35 0.60
10. NON CURRENT INVESTMENT
[Amount in Lakhs)
AB AT AS AT
Fart
i i 31.03.2022 31.03.2021
Investment [at Cost)
A. Trade Investment
B. Other Investment
{al Imveatmen in Equily Instruments
The Bharat Co-operative Bank Ltd , Mumbai
1] Shares of FY R 10 Eachj .05 Dot
C. lovestment in Subsidary
Indirans Container Lines (Singupore) PTE, Lid - 1007 Holding LN
(10000 Shares of 'V SGD 1)
TOTAL 0.08 4.69
11. CURRENT INVESTMENTS
1} {Amount in Lakhs)
AS AT AB AT
Particulars
G 31.03.2022 31.03.2021
|2} Fixed Deponit
Fized Depoait at Bhorat Bank &
TOTAL -

12. TRADE RECEIVABLES

Particulars

Other trade receivable/Advances to Suppliers

Secured. conmdered pood

Umnsecured, consmdersd pood

Wnher recervables which have sigmilicant mcrease in credit nisk
Dher recevables - credit impaired

Db
Less: Provizion for doubtful trade receivable

TOTAL




Apeing Schadule of Craditers For Finencial Yoar 2021-22

As an ¥1.01.2023

{Amount in Lakhs)

Particulars

Outstanding for following periosh 1om due data of prymant

Lass than 1 year

1=} years

1-1 yean

Morg thin 3 pears

Tetal gutitanding dud of Migop eAMEFMTLEL 2%
v Ente g

Total putstaneing dues of creditar ather than
micra enterp ard sral enterprlaes
Dispated duns &4 MICA0 enterprises ang small
antarprass

LDisputed dues af creditors otber than ricis

S fatpaue 30 Umall SAlbpe ey

103.27

11.08

Garand Total

11.00

11437

As an 31.03.2022

{aumount in Lakhs}

Pamiculars

Outatanding for foll;
1.2 years

1-3 ywans

wing perlods Irom dug date of pay

More than 1 years

Taral autstandirg dues af mano saterprises and
gl erteraring

Total gutytasemyg dues of creditgry glber than
ructa enterpraes and sra enterpriaes
Lispated durs & Mizao arterprises ang small
enterpr sng

Iisputed dusy af creditors other than reicro
ertarprses and vmall enterprises

143

11.00

Teotsl

471

Geumd Total

11.00

Ay on 31.03.1071

igesng schedule of Deblors For Hnanclal Year 2021-22

[amount In Lakhs)

Farticulars

T

g for tollowing periods from dus date of payment

Less than § monihs

1-1 ywan

11 yeans

Tetad

Lirdizauted Cther rectivabet- comcdered oo
L rdia g ted Uthai iedtivali 21 which Sl
LEETE irieass o Cedim gk

Undispuied Trade receneole- crecit impaised

Qom

Miore than § pedrs

114

Grand Total

113.10

110.14

A5 on 31.03.2012

LAamsount in Laking)

Pawtiouksrs

s droem due dete of p

& mondhs - | pears

1.0 yomrs

i spated UASes Md e sley- corpiceid foacsd
dnid spates Diaer redevanles- whoh Fave
sigrficant incienid in creat ssk

rdizpuled Trada rocelvalie- credit impaired

oz

LOE

ol

Geand Tatal




INDTRANS CONTAINER LINES PRIVATE LIMITED
CIN: US3010MH2010PTC199252
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315t MARCH, 2022

13. CASH AND CASH EQUIVALENTS

{Amount in L;!EL

Particula AS AT AS AT
Fyris 31.03.2022 31.03.2021
[a] Cash i Hand
-iry INDe .07 039
-in MYR - .00
in 3GD 002
- S0 ooz
i3 Balance wilh banks L
current accounts r
-Axis Bank - 3.06
-Hdfe Bank [INR] 000 2503
-Hdfc Bank [USD) - 207
-Thomas Cook Forex Card - 2221 0.00 000
Bharat Bank - .00
TOTAL 0.07 30.59
14. SHORT TERM LOANS AND ADVANCES
jAmount in Lakhs)
AB AT AS AT
Fartiowass 31.03.20232 31.03.2031
|s) Balance with government authorities
Unsecured, Considered good
TS Receivible (Net of Provision for Taxes Rs, Nil, Previous
Yeur Ra, Nil| 20.64 24,94
Invome Tax Refunds Receivahle 2265 048
GST Credit Heceivahle 109 318
GET Refund Recenvable = 31,40
(b} Prepaid Expenses
Unsecured, Considered good (Exp) - 0.23
e’} Inter Corporate Deposit
Becured, considered good
Unsecured, conslderad good =
{d) Prepaid Insurance
Unsecured, Considerod good (Insurance) - 1.4H
Doubtiul L -
Leaa: Provision for doeubtful trade receivable
{d} Loans & Advance - Other parties
Booured, consldered good
Unsocured, considered good
Doubiful
Less: Provision for doubtful trade recelvable =
|e) Advances recoverable in cash or kind
Trade Advances B48.92 9459.06
Advance Tao Suadl £ &
TOTAL 893.30 1,059.20
15. OTHER CURRENT ASSETS
|Amount In Lakhs]
Particul AB AT AS AT
el 31.03.2023 31.03.2021
Accrued Interest on Trade Advances 149,75
TOTAL 149.79
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INDTRANS CONTAINER LINES PRIVATE LIMITED
CIN: U63010MHZ010PTC 199253
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March, 2022

16. REVENUE FROM OPFERATIONE
{(Amount in Lakhs)

Particulars FOR THE YEAR FOR THE YEAR
2021-2022 2020-2021
Hevenue From Operations 560,48 1.310.16
Other Operating Revenyes :
TOTAL 560.48 1,311.16
16.1 PARTICULARS OF SERVICES RENDERED
Kevenue from Freight & Forwarding Services 560,48 1.311.16
Provisionnl Income
TOTAL 560.48 1,311.16

16.2 OTHER OFERATING REVENUE
Foreipn Exchange Fluctuation Gain

TOTAL = -
17. OTHER INCOME
[Amount in Lakhs)
Particulsrs FOR THE YEAR FOR THE YEAR
2021-2022 2020-2021
Interest Income - Advances 58.19 29 98
Interest Cin Income Tax Refund 3.32
Others - 0.8
Sundry Balances W fofl 4.40 -
TOTAL 61.58 34.19
1B. COBT OF BERVICES CONSUMED
|Amount in Lakhs)
Partleulars FOR THE YEAR FOR THE YEAR
2021-2022 2020-2021
Cust of Freght & Feorwarding Services 541.R3 1.282 64
Frovisinnal Fxpenses . -
TOTAL 541.83 1,284.564
19. EMFLOYEE BENEFITS EXFENSE
[Amouzt io Lakhs)
Particulars FOR THE YEAR FOR THE YEAR
2021-2022 2020.2021
Durecior s Hemuneration B.OS
Salary  Sealf (.51 29577
Stall Wellnre Expenacs 0.25 .46
TOTAL 0.76 38.27
20. FINANCE COBTB
(Amount in Lakhs)
Particulars FOR THE YEAR FOR THE YEAR
20212022 2020-2021
fa) Interest Expenses on
1l Borrowings
Cash Credu Facility B7.16 G2.33
Frivn Bank 7.20 Bb.46
1] Dihers
(b} Oiher Borrowing Cost .
LBank Chuarges 0.25 1.98
7.52 6.08

Loan Processing Chargea

TOTAL 102.13




INDTRANS CONTAINER LINES PRIVATE LIMITED
CIN: V63010MHZ010PTC199252
NOTES FORMING PART OF STANDALONE FINANCIAL BSTATEMENTS
FOR THE YEAR ENDED 31st March, 2022

21, DEPRECIATION & AMORTIBEATION EXPENBES

{Amount in Lakhs|

FOR THE YEAR FOR THE YEAR

Particul

urticulurs 2021-1022 2020-2021

Lre preciasion 0.31 0.72
TOTAL 0.31 0.72

22. OTHER EXPENSES

(Amount in Lakhs)

FOR THE YEAR

Particulars FOR THE YEAR
2021-2022 2020-2021
Foreign Exchange Loas .49 1.55
Annual Maintenance Charges - software .20 0.20
Audil Fees 0,35 0.80
Husiness Promotion Expenses 1.06 0.02
Contner Survey Charges DBl
Davwenili Giifla - 008
Lint Expenase 0.0l 0.04
Inuurance 012 3.94
Interest on Delayved Fayment of Statutory Dues 0.33 0.1+
Invoiwce Endorsement Expenses 0.52
Legal & Professional Expenses T.23 15.72
Lawlgarig Charges : .10
Stock Audit Fees 0.08 .17
Oilice Expenses 0.a3 76
Office Rent : 6,00
Postage & Couner Charges .05 11
Pnating & Stationary Expenses . (]
Prodeasion Tox .03 0.05
Repan & Muntainance .05 0.32
Loss From Subsidiary Business - Malayagis - 0.48
Electricity Expense 1.48
Subscription & Membership Exp 0.18 0.01
Sundry Badance Wriccen CFff 4 AT 15.60
BOC Filling Fees 046 D.17
Valuntion Fees . 011
Service Tax Expenses T7.02
Telephone Mabile % WIF] Expenses 0.0 0.78
Domestic Travellimg 0.03 2.21
Investment W/ olf - 0.19
YVOM charges = .32
Wely Development Expense .06 .77
TOTAL 15.92 61.22

22.1 PAYMENTS TO AUDITORS AS:

[Amount in Lakhs)

Particulars on :I:lﬂ‘].-im FOR :Eﬂil—mt
[a) Aucditor
Stalulory Audit Feea 0.35 0.50
Tax Audir Fees 010
8T Audit Fers 020
1% Certiflication und Consultation Fees . -
TOTAL 0.35 0.80




INDTRANS CONTAINER LINES PRIVATE LIMITED
CIN: Us3010MHI010PTC 199352

NOTES FORMING PART OF STANDALONE FINANCIAL BSTATEMENTS
FOR THE YEAR ENDED 3 1st March, 2022

23. EARNINGE PER SHARE (EFB|

= Z=s {Amount in Lakhs)
Partioulsr
piyras 2021-2023 2020-2021

A, CONTINUING OPERATION

1| Net Profit after 1ax as per Statement of Prafit (28.75) [108.40)
and Loas attributable to Equity Shareholders

i Wegnted Average number of equity shares 10,000,000 10,00, 000
used as denominalor for calculating EPS

il Basic and Duiuted Earmings per share (2.87| |10.84)
wi Faee Value per equily share 10 10

B. TOTAL OPERATION

i) Net Profit after tax as per 3tatement of Profil [28.75) [108.40)
il Loss attributable te Equity Sharcholders
Ciraned Toral (A+B)

i) Weighted Average number of equity shares 10,00,000 10,00.000
used an denominator for calculating EPS

11l Basie and Dilured Earnings per share 12.87) (10.84]

vi I by 8 ity share 10 10




INDTRANS CONTAINER LINES PRIVATE LIMITED
MNotes forming part of financial statement for the year anded March 31, 2022

Note 24:- Additional regulatory Information under divisicn I to schedule III as per notification dated March 24, 2021

411 Title deeds ef Immaovable Praperty not held in the name of the Company - All mmovable property are in the name of the Company
itself.

(1"} Revaluation of Property, Plant and Equipment - The Company has not revalued Property, Plant & Equipment during the year.

L) Loans or Advances - During the year, the Company has not provided any loans or advances granted to promoters, directors, KMPs
and the related parties,

() Capital Work-in-Progress (CWIF) ageing schedule / completion schedule - The Company has no CWIP as on March 31, 2022.

(v} There are no Inangible assets under develapment,

[vi) Detads of Benam: Property beld - Na proceedings have been initlated or perding against the company for nalding any benarm
propery under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder

{wi} Secunty of current assels against Dorrowings - Quarterly returns of statements of current assets filed by the Company with banks
or finarcial instiutlions are 0 agreement with the books of accounts.-NA

(Wi} Wiltul Cefauer - The Company has not declared as wilful defaulter by any bank or financial institution or other lender,

{1x} Relationghip with Struck off Companies - During the year, the company has nat entered into any transaction with struck aff
companigs.

{2} Regstratmwn of charges or satsfacton with Registrar of Companies (ROC) - During the year, there was nga delay in registranon of
charge of Salis‘action with ROC.

{x:) Thie Company has not advanced or loaned or invested funds 1o any persons(s) or entty(ies], Including foreigr entitles
{Imermedianes).

{xil) Taere is no ungisciosed income during the year in (he tax assessments under the Income Tax Act 1961

{xun) Details of Crypto Currency or Vinlual Currency - The Company has not traced or investad in Cryplo currency or Vimtual Currency
guning the financial year,

AE par our report of éven date attachad For and on bahalf of Board of Directors
FOR PRAYEEN MANIYAR & INDTRANS CONTAINER PRIVATE LIMITED
CHARTERED ACCOUNTANTS
FRM L34R87W
| Qoo o N
CA. PRAVEEN MANLIYAR SWATI SHARMA HARDI JAIN
PROPRIETOR DIRECTOR DIRECTOR
M.NO. 147979 DIN :- O7TIRBTR4 OIN - 07871480

PFlace: MUMBAIL
Date: OB/09/ 2022
UDIN: 22147979880 0E08 25T



25. OTHER NOTES ON ACCOUNTS

[ As required under the accounting standard of Related Party Disclosure (AS 18)
issued by Institute of Chartered Accountants of India, The disclosure of Related
Party name & their transactions are as per Annexure "Al & A2"

2021-2022 2020-2021
I Particulars
1) Value of Imported Components calculated on
C.LF. basis
ii)  Expenditure in Foreign Currency :-
-Freight Expenses Nil 309.25 Lacs
-Insurance Expenses 0.09 Lacs 3.92 Lacs
-Membership Fees 0.18 Lacs 0.23 Lacs
-Endorsement Expenses il Nil
iii) EFarning in Foreign Currency 9.34 Lacs 8.92 Lacs
iv) Value of exports on F.O.B basis Nil
v)  Remittance in foreign currencies on account of
dividend to non-resident Share Holders Nil
vi} Capital Commitment Qutstanding Nil
11 The Company has not received any Registration Certificate From Any Vendor as to

whether it is Registered under the Sec 22 of Micro, Small & Medium Enterpriscs
Development Act, 2006.

IV As required under the accounting standard of Provisions, Contingent Liability
& Contingent Asset (AS 29) issued by Institute of Chartered Accountants of
India, the company does not have any contingent liability as on balance sheet
date.

V Previous Year figures have also been regrouped, re-arranged and reclassified
wherever necessary to confirm to the current year’s classification.

For and on behalf of Board of As per our report of even date attached
Directors
INDTRANS CONTAINER LINES PRIVATE LTD FOR PRAVEEN MANIYAR & ASSOCIATES

RN- 4787TW

00 o W Wt

SWATI SHARMA H

EN MANIYAR
DIRECTOR DIRECTOR PROPRIETER
DIN :- 07398794 DIN :- 07871480 M.No. 0147979
Date: 08-09-2022 UDIN: 22147979BBQOEOB257

Place : MUMEBAI
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INDTRANS CONTAINER LINES PVT LTD
Forming Part of Notes on Accounts Annexure - "A1"

Name of Related Parties and Relationships
Parties
Common Directors
Chakshu Realtors Pvt Ltd
Mangal Compusolutions Pvt Ltd

List of Key Managerial Personnel
Swati Swami ] _ Director
Hardik M Jain . Director
List of Related Concern of Key Managerial Person
Mangal Entertainment Pvt Limited

List of Relatives of Key Managerial Person
Meghraj 8 Jain
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