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Note

No
MARCH 31,2022 MARCH 31, 2021Particulars

8,41,515.00
5,91,567.33

8,41,51S.m

5,79,315.21

14,33,082.33

22,234.69

31,747.91

14,2O,a90.21

24,822.44

33,967.34

s3,982.60

2,95,O75.39

20,2r,109.47

1,43,089.11

14,807.69

13,79,696.84

s8.789.78

4,46,O52,10

74,588.67

11,629.50

19,u,967.7124,75,O82.06

3r,91,647.7039,62,r.46.99

34,125.38

12,340.13

s60.00

24,303.71

5,42,520.04
5,534.25.-

2.50,309.86

28,825.04

10,024.19

550.00

74,76a,49

5,42,520.04

7,468.11

2,64,692.46

2,18,535.31

7,758A6.62

10,83,148.38

3,12,570.01

7,03,648.33

8,58,8S8,34

4,915.2s
7,62,019.45

Ll,93,7 25.49

3,92,702.01

1,07,592.13

8,70,593.37

30,93,288.65 zs,20,954.11

3

4

5

6

7

8

9
9

9

10

11

14

11

12

13

14

15

current Uabllitlet
(a) Short-Term Borrowings
(b) Trade Payables

(A) Total Outstand in8 Oues of Micro Enterprises and Small

Enterprises
(8) Total Outstandin8 Dues ofCreditors otherthan micro

enterpris€5 and sma ll enterprises

(c) Other Current Uabilities

(d) short-Term Provisions

ASSETS

ilon-Cu ent A5ret3
(a) Property, Plant.nd Equipment & lntangible As5ets

{i) Property, Plant and Equipment

(ii) lntanSible Assets

(iii) lntangibleAsset underdevelopment
(b) Deferred Tax Assets-Net

(c) Non Current investments
(d) LonB-Term Loans and Advances

(e) Other Non-Current assets

Cu ent a5i€ts
(a) Current inve5tment5
(b)Trade Receivables

(c) cish and Eank Balances

(d) short-Term toans and Advances

{e) Other Current Assets

TOTAL

EQUTYANO TIABII-ITIE5

Shareholder's Funds

(a)Share Capital

(b) Reserves and Surplus

I{on-Current Uabllltles
(a) Other tong-term Liabilities
(b) Long-Term Provisions

39,62,146.99 31,91,647 .70TOTAI,

Place : Mumbal

o"t", qsf gq$a6kl,Kn Date ls S"ft"r\et,totz

SATCO CAPITAL MARKETS LIMITED

BALANCE SHEET AS AT MARCH 31. 2022
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2020-2L
Note
No

202t-22Paniculars

7,25,356.63

1,05,736.08
5,81,988.92

359.45

L,84,878.57

1,20,861.36

16,032.03

3,98,380.13

2,42,648.99

55,560.72

LL,LO2.45

3,t2,85L.43

6,4234A37

7 ,20,1s7.096,22,773.58

19,700.00

{45,119.44)
28,778.2r

1,10,940.6220,174.79

(1,551.9s)

I,534.62

85L,O7L2,t92.12

7.28

1.28
22

76

L7

18

19

20

27

0.14

0.14

EXPENSES

Employee Eenefits Expense

Finance costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses

Tax expense:

Current Tax

Adjustment oftax relating to earlier periods

Deferred Tax

MAT Credit Entitlement

Profit/(loss) for the year (vll-vlll)

Earnlnts per share tor profit attributable to equity

shareholders

Basic EPS

Diluted EPS

Profit/(loss) before tax (l-ll)

REVENUE

Revenue from Operations

Other lncome

Total lncome

Place : Mumbai
oate : 1 

sl Sq(ernbe/l, aore

8,31,092.71

Place : Mumbai

oare : f 
fl (eptembrn,Lo^z'



2021-22 2020-21

caSH rlowt rRoM oPtRAT|t{6 acrlvlItts:
Pronv(bsr) b€for. enr.ordln.ry ltemr.nd t.r trom

ContanuinI O0€.atons 20,174.79 1,10,940.62
P.ollt belor. enr.ordln.ry lremr.nd l.r h.l!dlna dls.onthu€d op€.atlont 20,714.79 1,10940.62

11,102,115

4!,006.49
(1,805.78)

146,211.@l
15,15a.65

50,375.03

(13,367.17)

80,132.00

6la.09
(5,96,056.20)

(r4,382,60)

6,4r,413.03

68,50o.rt4

l.4s87.75)

17,1.19.431
(13,180.45)

90,939.03

16,032,03

1,20,851.15

{475.42}
(91,301.a1)

6,64t.38

l.11,rr2.47l,
(5.r0)

lz.22,t6o.a7l
(r,12763.0E)

124,226.45l,
(4,180.87)

{4,639.59)

1,60.095.30
(3,s61-62)

2,75,549.24

13,569,45

33,153.34

O.pr..i.lion..d.mo.tis.lion.xp.nr.

Divir.od lrom i.v..ln.nt

P.olirion fo, Gr.tuity
Lors on sal. of hveimaoti
Profit on !al. ofPrcp.rt,Pl..t & tquipm.nt

op.r.dq profit / llo..) bchr. worllq c.plt l dr.nt6
Ol.n.6 h *orll oplt l:

Adjustn.nts tot lft.cos.) / oe.eos. in operotioq As*ts

Shon-t.rm ldnr and.dv.nc.s
Lon8-|.rft lo.n3 .nrl .dv.nc.r
Oth.r .ur.nt att.ts
Oth.r.on<uri.nt.i3.t5

AdiustaLnas Fot lncrcot / (O.crcat.) in Opcntiq Liobilltia:

Oth.r csrr.nl li.bilati.t
Oth.r bn5-t..m lirbilitl.t

2,39,808-9E 2,34.E03.30Cash Generaled trom Op...tlons
(15,814.04)Le$: lnco6e Iaxe! Paid/(Rer!nd)

2,39,808.94 2,18,989.26Net C.sh lntlow trom operatlnS Actlvltles

{3,48s.s7}
(2,03,996.09)

1,806.78
16.212.60

(3,0E9.55)

(4,50,024.33)

475.12

91,301.41

caSH Ft ows fRoM twtsrlic ac[tvmts:
P,oc..dr f rcm plopcrty, pl.nt.nd !quipm.nt
Pro(..ds f rcm inv.tstmcnt

(1,59,402.281 13,61,337.17)Net Crsh Outflow From Inv€stlng Acllvltles

17,49,9n3\)
(41,005.49)

177.94,2@.431

{1,20,851.35)

{1,90,983.80) (19,15,070.79)N€iC.sh lnllow (Oulflow) From Fln:n.lnB Actlvltlet

11,9!,?25.49

{1,10,57.101

32,5!,144.21

{20,57,418.79)

carh.nd Cash Equival.nt!.t th. beginniry of th. tin.nci.lYc.r
tl.t incr..3. {d.cr..r!J in esh and c.5h.quiv.l.nt!

r0,83,148.38 1r,93,725.49C.eh.nd c.rh Equl!.l.nts at.nd ol th€ ycar

10,83,144.38 lt,91,725_49

Reco.cllhth ol(.rh and..3h €qulv.lentr.! p.r lhc r.sh fow tl.temenr

C.5h .nd (.rh .quiv.bn! r3 p.r :bov. .omPtu ot th. followi4:
c.3h.nd c.3h tquiv.bntj

10,83,148.38 tt.9!,725.49Eal.ncB p.r narement ol casi floes

SATCO CAPITAL MARKETS LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31. 2022

t$lft.nt Acou.tlq Pollclt and Nol.. folm.n lnt{r.l p:.t of tnc Fn.ndel
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SATCO CAPITAT MARKETS TIMITED
NOTES TO FINANCIAI. TEMENTS FOR THE YEAR DED MARCH 3t,2022
Note Particulars

2.1

1

2.2

2.4

2

2.L

sATco cAPtrAr- MAR|(ETS LTMITED caraies on the business as 5tock and share brokers on the Nationar
Stock Exchange of lndia Limited and Bombay Stock Exchange Limited, tt is Depository partacipant wtth
cDsL and also provides other related ancillary services. on october 26, 1994 sATco caprrAr MARXETS
uMlrED received a cenificate of registration from the securities and Exchante Board of r6dia under sub-
section 1 0f section 12 0fthe securities and Exchange Board of rndia Act, 1gg2 to carry on the business as
a stock broker. AccordinSly, aI provisions 0f the securities and Exchange Board of rndia Act, 1992, and
rules and regulations retatin8 thereto are applicable to SATCO CAptTAL MARXETS L|M|TED.

Corporate information

lnventorie5

Stock-in-trade comprising of securities held fo. the purpose! of tradin8 is valued at lower of cost and
market \ralue.

Sitnifi cant accountlnt pollcles

Basis ofacaountintand prepa6tion o, finanalal statements

(a) The financial statements have been prepared under historical cost conventions in according with the
generally accepted accounting principles and in aompliance with the Accountint standaads notified under
Section 133 of the Companie! Act, 2013 as the Companies (Accounting Standards) Rules, 2m6, and in
accordance with the other relevant provisions ofthe Companies Act, 2013.

(b) AII assets and Liabilities have been crassified as current or non-current as per the companies normar
operating cycle and other criteria set out in the schedure lll to the companies Act, 2013. The financial
statements for the year ended March 31, 2021 are prepared as per Schedule l[ to the Companies Act
2013.

Use of estimates

The preparation of the finan.ial statements in conformity with tndian GAAP and requkes the
Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses durint the year. The
Management believes that the estimates used in preparation ofthe financiar statements are prudent and
reasonable Future re5ult5 could differ due to these estimates and the differences between the actual
results and the estimates are recognised in the periods in which the results are known / materiali5e.

Depreciation and amortlsatlon

Depreciation on Fixed Assets i5 provided on written down value method at the rates presc.ibed unde
schedule ll ofthe companies Act, 2013 and pro-rata in respect of acquisition5 or disposed durine the year.
Software Development Chartes/Software purchases are written offover a period of lOyears,

R€ renue recoSnition

. Revenue from brokerate activities is accounted for on the trade date oftransaction.

. Revenue from delayed payment charger from customers is recognised on a monthly basis up to the last
day of accounting period.

. Depository income is accounted on accrualbasis as and when the right to receive the income is
established.

. Revenue from interest from fixed deposits is recognised on accrual baiis.

. Commission on mutualfund is recoBnized on accrual basis.

MUI,EAI
FhN No.
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TO FIN EM E YEAR END RCH 3
2.6

2.7

2.9

2.8

lncome from arbitrage and tradint in aecuritiei and derivatives comprlies protit/loss on sale ol
secu,lller held as stock in- trade and profiVloss on equlty derivative lnstrurn€nts and
Other lncome reco8nltlon

Prollvloss on €qulty derlvatlve transactlons ir accounted to. as explalned below :-
a. lnitial and additional marSin paid over and above initial margin, for enterinS into contracts for Equity
lndex,/stock Futures and or equity lndex/stock options which are released on final settlement/squaring-up
of underlying contracts are disclosed under Current Asrets, Loans and advances. ,,Mark-to-market 

margin-
Equity lndex/ Stock Futures" representin8 the amounts paid in respect of malk to market margin is
disclosed uhder Loans and Advances and amount received is shown under current liabilities.
b. "Equity lndex/stock Option Premium Account" represents premium paid or received for buyint or
sellint the options, respectively.

c. on final settlement or squaring up ofcontracts for equity index/ stock futures, the realized profit or loss
after adjusting the unrealized loss arready accounted, if any, is recognized in the statement of profit and
Loss . On settlement or squaring up of equity index/ stock options before expiry. the premiurn preldiling
in "Equity lndex/ Stocl Option premium Account,,on that date is recognized in the Statement of profit
and Loss. when more than one contract in respect otthe relevant series ofequity index/ stock fut ures or
equity index/ stock options contract to which the rquared-up contract penains is outitanding at the time
of the squaring-up of the contract, the aontract price of the contract so squared-up is determined using
the weighled average cost method forcalculating the profrt/loss on squaring-up,

As at the balance she€t date, the mark to market on all hedged trantactions comprising of securities and
€quity Derivatives positions is determined on a portfolio basi5 with net unrealiz€d losses being reco8nized
in the Statement of Profit and Loss. Unrealized Bains (on portfolio basis) are not recognized in the
Statement of Profit and Loss on grounds of prudence as enunciated in Accounting Standard - 1, Disclosure
of Accountint Policies.

ln respect of other transadions, the unrealized losses on equity derivatives determined on scripbasjs are
recognized in Statement of Proflt and Loss and unrealized gains are ignored; and in case of securities
(shares, etc) the net unrealized losses arc recognized in Statement of profit and Loss and net unrealized
gains are ignore.

Other income ir accounted on accrual basis. oividend income is accounted for when the right to receive it
is established.

tlxed assets

Fixed asreti are stated at cost, net of tax / duty crediti availed, if any, less accumulated depreciation
impairment losses, if any.

lnvestmentt

lnvestments are clasSifled into long-term investments and current investments. lnvestments that are
intended to be held forone yearor more are classified as long-t€rm investments and investmenti that are
intended to be held for less than one yearare classified as current investments.

long term investments are valued at cost ofacquisition less permanent diminution in value.

Employe€ b€nelits

Employee benefits include provident fund, gratuity fund, compensated absences and post-employment
benefits.

Delinedcontribution plans

The Company's contribution to provident fund are considered at defined contribution plans and are
charged as an expense as they ialldue based on the amount ofcontribution required to be made,

) &
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TO FIN TEMEN THE YEAR EN RCH

2.10

2.11

2.12

2.13

Defined benefit Dlans
The Company has un nded defined ben fit p la e ly lo n8 te pensated bsen ces d crat
fo al th emp loyee 5, th e bi lity fo hich determi ed n th e ba ;s of actu a lta luat at h nd
of the year usint the ProFcted Unit Credit Method. Actuarial 8ain5 and losres comprise expedence
adjustmenrs and the effects of chante in actuarial assumptions and are recognised in profit and Loss
account as income or expenses.
teases

The company had taken the Office premiseses on lease for the periods of less than 3 years_ The lea
arrangement is operatint lease. Lease payments are recotnized as an €xpense in the statement of proit
and Loss Account in compliance with the As 19 "Leases" issued by The rnstitute of chartered Accountants
of lndie.

There is no provtsion for contingent rent in the above arrantement. Also the above propeny is not
subleased to anyone.

Earnings perihare

Basic earnings per share is computed by dividinS the profit / (loss) after tar (incruding the post tax effect
of extraordinary items. if any) by the weithted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (includint the post tax
effect of extraordinary items, if any) as adjulted for dividend, interest and other charyes to expense or
income relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weithted average number of equity share! which
could have been issued on the conversion olalldilutive potentialequity shares.

Taxes on income
lncome-tax expense comprise! current tax (i.e. amount of tax for the period determined in accordance
with the income-tax law), deferred tax chaGe or .redit (reflecting the tax effect of timing differences
between accounting income and taxable income forthe period.

Current tax is the amount oftax payable on the taxable income for the year as determined in accorda
with the provisions ofthe lncome Tax Act, 1961.

Defer.ed tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reverlal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax law! enacted or substantially enacted as
at the reporting date. Deferred tax liabilities are recoSnised for all timing differences. Deterred tar assets
in resp€cl of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual
cenainty that there will be sufllcient future taxable income available to realise such aisets. Deferred tax
assets are recognised for timing differen.es of other items only to the extent that reasonable cenainty
exists that sumcient future taxable income will be available against which these can be realised. Defened
tax assets and liabilities are offtet ifsuch itemi relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at
each Balance Sheet date fortheir realisability.

Minimum Alternate Tax (MAT) paid in accordance with the tar laws, which gives future economic benefits
in the form of adjustment to future income tax liability, is considered as an asset if there is convincing
evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an asjet in the
Balance Sheet when it is probable that future economic benefit associated with it will flow to the
Company.

Provlsions, Contlntent Llabillties and Con{ntent Assets
Provisions are recognised only when there i5 a present obligation as a rerult of past events and when a
reliable estimate ofthe amount ofobligation can be made.

Contingent liability is disclosed for
(1) Possible oblitations which will be confirmed only by future events not wholly within th€ control of the
Company or
(2) Present obligations arisinB from past events where it is not probable that an outflow of resources will
be required to settle the obli8ation or a reliable estimate of the amount ofthe obligation cannot be made.

contintent A55ets are not recognised in the financial statements since this may result in the recognition of

tt!31
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3. SHARE CAPITAT

Eq shareParliculars

1,00,00,m0

1,00,00,0m

10,00,000.00

10,00,0@.00

Equity shares of Rs.10 each with voting rights
Al March 31,2020
lncrease/(decrease) du ring the year
At M.rch 3r, 2021

lncrease/(decreasel durinS the year
At Ma.ch 31,2022 1,00,00,000 r0,00,0oo,00

40,00.000

40,00,000

4,m,000.00

4,00,0@.00

Non Non Cumulative Preferrence sharesofRs. 10 each with yoting rights
At M.rch ,1, 2020

lncrease/(deErease) durinS the yea.
At M.rch 31,2021
lncrease/(decrea se) du rinS the yea r
At March 31,2022

1% Non Convertible

40,00,000 4,00,000.00

i. Authorised Share C.a
{Amount in INR'

ii. ksued Ca ital Amount in INR'

shar€Perticularj
Numb€r

Equity shares ofRs. 10 each with votint rithts
At March 31,2020
lssued durin8the period

Shares bought back

Other Movement etc
At March 31,2021
lssued duringthe period

Shares bought back

Other Movement etc
At Mrrch 31,2022

84,15,150

84,15,150

8,41,51S.00

8,41,515.00

84,15,150 8.41,515,00

ii. Subscribed and fully paid
nt in INR'00)

share
Nufiber Amount

Shares ofRr.lOe.ch bsu.d, subicrlb€d and fu y paid

At March 31,2020
lssued duringthe period

Sharet bouSht back

Other Movement etc
At March 31,2021
lssued durinSthe period

Shares bought back

Oth€r Movement €tc
At March 31,2022

84,15,150

8,41,515

8,41,515

84,1S,150 8,41,515
Not€ :-

T€rmr/RiBhts attached to €qulty Shar€j

Name of the rhar€holdar March 31,2022 As et March 31,2021
Numberofthar€s % holdins Numbeaofshares % holdinS

Equity Shares with Voting Rights

Equity rharesoflNR 10 each fully paid

Rajendra M. Babani

11,angalCredit Fancorp Pvt t-td

43,51.527

15.98,878
57.71%

19.00%

43,51,521

15,98,878

57.71%

19.@%

iv. Oetails ot shares h€ld by promotoG at th€ end olyear:

No. ofShares % ol totalshares % ChanSe

endra M. Baban; 43,31,527 51.71%
Total 43,tt,s27 sr.7L%

.@)

SATCO CAPITAT MARKETS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARg-3T2O2Z

84,1S,1s0

The companY has only one clasi of equity shares having a par value of R5.10/- each. Each holder ofequity shareg is entided to one vote per share. The
Company declares and paysdividend, ifany, in tndian Rupees.

ln the event of liquidation ofthe company, the holders of equity shares will be entitled to receiyed remainint assets of the company after distribution of
prefential amounts. The distribution will be in proportion to the numb€rs of equity shares held by iha.eholders.

iil. Oct.ils otshareholderi holdint mo.a than 5X ihires in the comp.ny I

&
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4. RESERVES AND SURPTUS

i. Reserves and Su lus

(a) Ca lRedemption Reserve

b Su lus / Deficit in Statement of Profit and Loss

(Amount in INR'OO)

(Amount in INR'00)

(Amount in INR'00)

20zt-22 2020-21

4,00,000,00

7,97,567.33
4,00,000.00

t,79,375.27

Capital Redemption Reserve

Surplus / (Deficit) in Statement of profit and Loss

5,91,567.33 5,79,375.2r

2021-22 zo20-21
4,00,000.00 4,00,000.00

Opening balance

Add: Additions during the year
Less: Utilised / transferred during the year

Closing Balance 4,00,000.00 4,00,000.00

202L.22

r,79,375.2L

t2,L92.72
77,793.36

1,07,581.85

Opening balance

Net Profit/(Loss) for the period

Closint Balance 1,91,567.33

5. BORROWINGS

Short term Borrcwing

Unsecured

Loans From NBFC

(Loan given by the NBFC, in ordinary course of business)
Loans and Advances from Related parties

Loans and Advances from Company
Loans and Advances from Directors

35,419.40

2,00,000.00

30,264.66

77,044.54

2,34,2s0.00

48,303.16

1,46,455.00

Tota I 96 s.39 4 6 052.70

(Amount in INR'OO)

r-9
-cc

c)'l
v b
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SATCO CAPITAL MARKETS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Particulars

Particulars

Particulars
2020-27

t,'t9,375.27

Particulars 2021-22 2020-21

30,391.33



ount in tNR'00)

Current

Trade Payables to Others 20,27,709.A7 13,79,696.84

Total 20 2L,t0g.a7 13 84

Trade Payables Ageing Schedule:
Particulars utstano d rfo fromriodstng ud dae ote fpetollowing tpaymen

f l-2 years 2-3 r5 More than 3 years Total
(i) MSME

(ii) others (2021-22) t9,79 ,773 .27 37,957.O4 2,O52.39 7,987.22 zo,27,tog.a7
(ii) others (2020-21) 73,64,591.27 4,755.77 4,O39.70 6,310.09 71,79 ,696.a4
(iii) Disuputed dues - MSME
(iv) Disputed dues - Others

(Amount in INR'00)

* lncludes GSI Tax deducted at source and professional tax payable

Long Term Liabilities

Security oeposit from 22,234.69 24,822.44

Total 22,235 24 822

Other Current liabilities
Statutory Dues

lnterest accrued and due on borrowings
Equity lndex / Stock Option / Currency Option premium Account
Others (Payable against Purchase of lnvestment)

9,329.49

1,33,759.63

21,811.48

70,746.47

77,830.73

24,800.00

Total
,089.11 7 4,58A.67

8. PROVTSTONS

(Amount in INR'00)
Paniculars 202,-22 2020-2L

long T€rm Provisions
(a) Provision for employee benefits

Gratuity
37,7 47.97 33,967,34

Total
7 47.973 31,967,34

Shon Term Provislons
(a) Provision for Audit Fees
(b) Provision for employee benefits

P.ovision for Gratuity
Provision for Bonus

(c) Provision for Taxation

2,000.00

433.94

72,373.t5
434.51

5,309.03

3,88s.96

2,000.00

r4,ao7.59 11,529,50
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SATCO CAPITAT MARKETS TIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2022

TRADE PAYABLES

Particulars 2021-22 2020-21

Less than 1

OTHER I.IABITITIES

Particulars 202t-22 2020-2t

l/r.

Total
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SATCO CAPITAI. MARKETS TIMITED
NOTES TO TINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2022

D.Lrcd ru A{t / (!.blrhl.])
rd.lh.r of k n.@'tftutlao.Lt n.d tot@cE

Tidina ditL..E. dero orh.rd4i L/5 43S

DifLr.G. bcn en Bek .n! Lr Olpr.ci.tio.
1,5!7,53

13,250.a6 14,303 11

14,76A.a9 24,:t0l.l1

2,59,7@.00

2,12,424 04 2,72,420.M

2,69,700.00

5,12,520.04

s,12,520.04

3,02,325.00

310.61

1o_33

33,t31.72
61,rr45.50

55,604.39

18,615.29

33,997.36

14,520.11

5,47,520,O1

5,42,520.04

s,23,9t1.13

310.51

t0-a3

64,583.60

70.12

l.)hv.rtn.nit ln t nqDted shar.r
93 Finm.n rdvisB Pvt Ltd (Previou,y..r:93 onits)

lU l4rin.nls ld Quor.d 3h.E
8,70,000 q.lt3 ofv.kr..ta Solrw...r U6it.d (proviou. y..r r8,7o,ooo u.irll

l.l l6nh..tr ln O@t.d !i.n!
3,830 u.iti of Jyoti St'uctur.r Ltd lP.aioq yo. : 1830 u.iBl
:150 qniB of V..m.r D^{3 & Ph*Deuooh Ltd (peviou, F.r : ju) unit )

'ro,00o 
q.,L ol A t E[Itn REES LID (PGvlou! yor : Nit unrrt)

5,0@ unitr ot lNoUSlNo BA ( tTo (PEviour y..r r Nit lntBl
3,000 unltroatnlvl SPEOALfl CH€ LTD (Pr.vtous y..r : Nltontr)
1,000 urit! ofROUTE MOBILE tlMIIEo (Pr.viou y.ar: Nil u.iB)
ta,ooo onat! ol tIEEL SCHANGE IND|A tIO (Provio6 y..r:,{illnit )
1,000 unitt of TANLA PIATFOiMS UMmolPBiosy€r: nitunit )
Nll unlts ol V.ko4.. Softw.rei Ltd (P..viour y..r : I,OO,OOO u.irs)
Nll onl6 of H.mirph... Pop.nl.! rndi. ltd (P..vtoq y..r : 5,OOO onlt,

IRADT ITW'SIM EN]/OTHER IIWt5IM 
'NI 

I

Aatr.g.t. rmount oaq6t.d inv.rh.6u
Mrrk.t V.l€ ot q@md anE$@ntt

AatEa.!. .@nr ol qEr.d inv..tm.nrs
Mi.t.r v.l@ ol quot.d InE3rh..G

2,ta,sra.?r

2,18,535.31

1,92,@5.67

6a,9ls,2s

64,915 25

69,5L4 AZ
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12. TRADE RECEIVABLES

(Amount in INR'

Trade Receivables AgeinB schedule

2027-22 2020-27Particula6

7,75,3A6.62 7,62,019.45

019.451,75,386.62 1

Cunent
Unsecu.ed considered qood

Trade Receivables from Customers

Particulars

Outstanding for lollouring periods from due date ot payment

Less than 6 month5 6months-lyear 1-2 years 2-3 years Total

{i) Undisputed Trade receivables -

.onsidered good (2021-22) 4,74,443.U 48,299.49 2,57,794.73 1,408.76 7,75,346.62

(i) Undisputed T.ade receivables -

€onsidered good (202G21) 6,69,@9.76 34,429.56 56,576.19 1,403.94 7,62,019.45

(ii) undisputed Trade receivables -

considered doubtful
(iii) oisputed Trade receivables -

considered good

(iv) Disputed Irade receivables -

considered doubtful

Partiaulars 202!-22 2020-27

3,45,571.09

268.74

6,7E,ELI.95

58,390.56

409,5s4.91
70.58

6,75,000.00

1,09,000.00

10,83,148.38 t7,93,725.49

13. CASH AND BANK BALANCE

(Amount in INR'00)
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SATCO CAPITAL MARKETS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

d---&\i,N-z'

cash and cash equivalentt
Balances with banks:

- On Current Accounts

Cash on hand

FD with Bank Against Guarantees

FD Pledged With Exchange



14. LOANS AND ADVANCES
(Amount in INR'00)

nt in tNR'00)

6,534.257,468.17

6,534.25.117

1,798.40

7,482.57

17,120.24

3,60,900.84

6,534.25

4,224.OO

9,774.95

34,93L.42

2,64,239.64

7,468.77

1,92,702.OL570.013,1

3,12,570.01

long Term Loans and AdvanceS (Unsecured considered Sood]

Other loans and advances

Ealances with Statutory, Government Authorities

ShortTerm loansand Advances (Unsecured consideted good]

Loans and Advances to EmPloyees

Receivable from stock Exchange/cM & others

Others - PrePaid ExPenses

other Receivables

Total

The above are classified as following :

secured considered Sood

Unsecured considered good

Doubtful

The above are classified as following :

secured considered good

Unsecured considered Sood

Doubtful

15- OTHER AsSETS

2020-212027-22

7,t4,768.40
17,150.00

70,000.00

2,714.06

2,50,309.862,64,692.46

Non current (Unsecured considered goodl

Deposits

-Deposits with Stock exchange & Clearing Members

-Rent Deposit

-Arbitration Deposit (Refer Note No.24 c*)

-Other DePosit

Total

2,50,309.86

1,02,863.04

4,729.O9

7,02,708.18

602.38

337.77
1,07,592.717,03,648.13

7,07 ,592.717,03,51A.31

The above are clatsified as following t

Secured considered good

Unsecured considered Eood

Doubtful

Current (Unsecured considered good)

-Deposits with Stock exchange & Clearing Members

lnterest accrued on DePosits

INSURANCE INCOME RECEIVAELE

The above are clatsified at following

Secured co sidered good

Unsecured considered good

Doubtful

MUI.IBAI
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SATCO CAPITAL MARKETS LIMITED

t.torustortrunructntstatrruemTsronrxeyeeReruoeorveRcn3r.20zz

2020-272021-22Particulars

3,92,702.0r

Total

Particulars

1,62,63s.80

14,750,00

70,000.00

2,924.06

2,64,692.45



SATCO CAPITAT MARKEIS I"IMITED

NOTES TO FTNANCTAT STATEMENTS FOR THE yEAg_EX0Ee.n44ge!_1L2A2Z

16. 8[VENUE fflOM OPERANON5

unt in INR

18,018.73

17,542.O2

99,338.61

36,05r.14
a.@0.21

280.50

2,57,707.96

33,112.12

2020-21

6,05,288.93

253A0.72
3!,738.74

1,64,136.35

19,087.41

I,107.72

(r,45,694.28)

95,318.25
9,1.,098.55 10,75,500.51

3,32,109.64 3,50,143.88

Erokerate and Commission lncom€
Othcr Opcr.una R€vlnu€

lnaome from Depository Servic€s
Oelayed Payment and other Charges
lncome From PMS Servicet

Commission on Lile & Non Ufe tnsurance

Commission on Mutueltund,ro & NCD'S

lncome Frorn Commission on tD
Profft / (tos9 on derivatives ard SondTrediig
Profft on Sale of lnvastment

Commission and Erokerege Expense!

5,81,988.92 7,25,356.53

17. OIHER ITICOME

- From Oeposits

-From lnEome Tar Refund

in lN

202t-22

Oth.r Non Ope6tlry lncome
Sundry balance W,itten back

Miscellaneous lncome

Particular! zo20-21

7,406.78

2,686.09

8,790.8a

46,27zfi
803.10

13,Sr0.35

475.42

9r,301.4r
388.90

60,359.4s I 1,05,736.08

I8. EMPLOYEE BENTFIIS EXPTNSE

Salaries and \f,ages

contribution to Providentand other runds
G.atuity

Staff Welfure Exp€ns€s

0kectors Remuneration

1,41,0:2.rr
5,011.02

6,6{A.38

3,637.06

27,550.m
2,42,64A.99

1,90,441.19

s,124.79

16,358.65

7,474-36

29,100.00

1,84,878.57

19. flNANCE COST

(Aftount in lIn

- On Bank

- On Othe.s

Bank Guarantee Fees

lnterest on hcome tar
lnter€st on Statutory 0ues

68,934.92

46,692.15

4,622.72

611.97

Particulars 2021-22 202&21

41,006.49

,2,976.83

429.78

1,145.62

ss,550.72 861.36

20. OEPRECIATION ANO AMORNSATION EXPENSE

202t-22 2020-2r

8,688.45

2.414.N
13,221.03

2,811-00

__,!40?4! 16,032.03

MUMBAI
FRN No
103429W
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Depreaiation on Tangible Assets

0epreciation on lnlrnEible AJjetj

2AZ1-22

7,r5,829.65

20zt-22 zozo-21



SATCO CAPITAL MARKETS LIM ITED

NOTES TO FINANCIAL STATEME NTS FOR THE YEAR ENDED MARCH 31 2022

20. EARNINGS PER SHARE

0.14 7.28

0.14 L.2a

0.14 1.28

0.14 1.28

72,192.t2

72,192.72

D,r92.72

t2,192.t2 1,07,581.85

84,15,150

From continuing operations attributable to the equity holders of the company
From discontinuing ope.ations attributable to the equity holders ofthe company
Total basi( e.rnings per share attributable to the equity holdeE ofthe company

(b) Diluted ea.nings per share
From continuing operations attributable to the equity holders of the company
From discontinuing operations attributable to the eq,lity holders of the company
Total Diluted earningr per sha.e attributable to th€ equity holders of the company

(c) Reconciliations of earningg used in calculating earning5 per share
Bosic eomings pet shote

Profit attributable to the equity holders of the company used in calculating basic earnints per

Diluted eohings pet shore

Profit from continuing operations attributable to the equity holders of the company
Used in calculating basic earnings per jhare

Add: lnterest savings on convenible bonds

Add: lnterest savings on convertible preference shares
Add: lnterest savings on other instruments

Profit attributable to the equity holders of the company used in calculating Diluted
earnings pershare

(d) Weighted average number or sharer used as the denominator

Weighted average number of equity shares used as the denominator in calculating basic
earnings per share

Weighted average number of equity shares used as the denominator in calculating Diluted
earnings per share

share

From continuing operations
From discontinuing operations

84,15,150

84,15,150 84.15,150

-!frtE|J -t.llltl-

{Amount in tNR'00)

1.07,581.4s

,581.85 I

1,07,581.85

The weighted average number of shares takes into account the weighted average effect of changes in treasury share transactions
durin8 the year' There have been no other transactions involvint Equity shares or potential Equity shares between the reporting
date and the date of authorisation ofthese financialstatements.

o) &
c2

E?
MUMBAI
FRN No,
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Particulars
(a) Basic earnings per share



SATCO CAPITAL MARKETS LIMITED

NOTES TO FI NAN CIAL STATEMENTS FOR THE YEAR ENDED MARCH 37,2022

21. OTHER EXPENSES

Particulars 2021-22

E)rchan8e Ereenses

Rent including lease rentals
Electricity Expenses

Repairs and maintenance - Computer
Repairs and maintenance - Othe6
Motor Car [xpenses
Business Promotion Erpenses

Communication Expenses

TravellinS and conveyance

LeSal and professioaal

Printin8 and stationery
PosteSe & Telegrams

Membership & Subscription Char8es

Payments to auditors
Salance written off
lnsurance

Rates and Taxes

Miscellaneous expenses

Total

48,184.06

38,273.76

7,147.24

57,239.40

4,498.19
4,350.00

703.10

u,476.70
7,207.92

114995.57

2,587.73

w.46
4,090.15

2,m0.00

1,314.09

150.00

386.62

50,148.49

39,087.93

7,646.a2

58,0s7.53
4,282.54

4,gil.72
392.20

12,981.04

9,2s8.83

r40,988.34
2,42A.fi

587.41

1,604.72

1,000.00

58,964.s7

38/.12
78.00

3,522.76
312,861.43 398,380.13

ntinl

Details of to Audito15: in INR

2071-72

200.00 10.00

200,00

Ai audito.
Audit tee

10.00

E

&

0

1Ai!l'
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2020-2L

Paniculals 2020"2L
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As per Acco!nting 5tandard 18. the darctoiur.r 6f
(l) tist ot ,el.r€d panles where @ntrot.rtrts ard

tranr.d6ns v/ith the r.hted parriB aregiven
reliied p.nlee wtth *hom tnns.ctions h.ve t.ter pla.€.nd relattonshtps:

TRANSACIION5

Dtre<tor mll30{9-21)
Dr..tor {si.c. 25{6-21}
Or6tor l]ill0rc7-2t)
Comp.ny with Sam. on..br
Company with S.m. On..tor
Company with Same 0n.dor
Company vrith Sam. Dir.cror
Coft panynth 5.m! ot..tor
Comoanv with 5.m. Direto.

P..nium Fin.nchl S.rvicls td
Sat ow..lth M.n ge.e PriEt Umited
hdtraB Contain.r linee pvr Ltd
ohalad P,op.rticr & Fin.nchtSeryices pvi ttd
Ch.kth! RealtoB Pvt trd
Maneal Comrr8olution A^ Ltd
SarSurui

M.ntal Cr.dit & Fin.orp Ltd
E-Ally ConrultrrE lndia Ptt ttd

l.ilrirhn. lil...!h T.iw.ni

Tot:l

R.irnb.6.m.ntot.rp.

FNr serlem..t (Cr.uity,
Bonui & Le.vers.l.ry)

D€po3it 8!.€iv!d/(p.id)

29,1@.@
(27,550.00)

4,350.00
(3,57s.m)

19,@,0@.00

(32,689.2E)

1,806.8E

{!,E14.62)
11,000.@

(z0,5oo.oo)

(20,s00 o0)

10)

(8,72E 55)

(20 000.00)

(21,963.27)

001

8,640 00
(12,0O0.001

(286.61)

(20,500.00)

(8,72E 55)

I2C.yJo (o)

(:85 61'

(33,2a8.

29,100.0o

127,550m)
4,350.@

(3,575.00)

19,@,000.00

8.540.m
(12,0@.00)

{32,6a9.28)
1,806.EE

123,782.89)

11,@0.00
(2qsoo.0ol

lii) Iraniactionr ritt retared p. iet
tranlactions occur.ed with retated

Note : Prcvious y.dr figot s o.e rcnr.sented ih btocket

brl.nces at the End otyear

rte reQ.etentcd in bro.^et

ot

(1204,454 00)

j&
lJ

MUlJBxi
FRN No,
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E

Nature ol Lans.cttonr Co.rp.nle5 wirh 5em. dtrecror

46,41,919.72

(1918,88t.0o)

,0.54,955.00

i,99,387,00
(1,78,9!,809.0o)

46,41,939.72

1,99,387,00
(2,14,!9,1a4.@)

10,5t,955.@
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(Amount in INR

c' ln the Matter of Rahul Baiaj v/s Satco Capital Markets Limited of 2001, Appeal Uled u/s 37 by satco before Division Bench is pending for hearing. By
lnterim order dat€d 25th August 2016, Awa.d u/s 34 of the A.bitration and order u/s 36 of High court is stayed. Eurther satco has deposited Rs.Toooooo/-
(Refer Note No.151iii)) a5 oer the said order. As per the mana8ement's interpretation of the said order thc eventual maximum liability,ifany of the company
shallbe limited to such deposit.

ln the Matter of satco capital Markets timited v/s RArEN RAslxtAL SHAH of 2021, Arbitration i5 faled by $tco before I Bench in NsE Exchange and is
pending for hearanS. gY GRc order daled 24th February 2021, Satco has deposited Rs. 38,05,580 with the NsE ExchanSe as per the said order. A5 p€r the
management's interpretation ofthe taid order the eventualmaximum liability, if any of the company shallbe lirnited to such deposit.

ln the matter of satco capital Markets Limited v/s BINA KlsHoR 6oHA(AR of2o21, Arbitration is filed by Satco before sinSte Bench in Mcx ExchanSe and
is pending for hearinS. By GRc Prder dated 25th lune 2021, Satco has deposited Rs. 12,70,937 with the mcx exchanSe as per the said order. As per the
management't interpretation ofthe 5aid order the eventualmaximum liability, ifaoy of the company shallbe timited to such deposit.

Principalamount dueto suppliers under MSMED Act,2006.
lnteregtaccrued and due to suppliers underMSMEDAct, on the aboveahount
Payment mlde to 5uppliers (otherthan interest )beyond theappointed day, duringtheyear
lnlerest paid to suppliers under MSMED Aci. ( otherthan Section 16 )

lnterest paid to suppliers under MSMED Aat, ( Section t6 )
lnterest du€ and payableto suppliers under MsMEO Act, for payment akeady made
lnterest accrued and remaining unpaid at the end ofthe year to suppliers under MSMEO Ac! 2006

The information hal been given in respect of such vendors to the extent they could be identified as "Micro and Small" enterprises on the basis of
information available with the Company.

26. LEASE

The Company has siSnificant leasi nEarran8ements in respect ofoperatinS lea5esfol premises and utilities. operating lease rentalcharged to revenue
amount to 38,27,375/-. {Previou5 year: 39,08,793/-}

27. as perthe best enimate ofthe management, no provision is required to be madeas per AcaountinS standa I d (As) 29 , provisions, contingent Liabilities
and continSent Assets as notified under the companies (Accounting sta nd. rd, Rules,2006, in respect ofany present obligation as a result of a past event
thatcould lead to a probable outflowof resources, which would be requked to settlethe obligation.

The Companydoes not have any foreign currency erpolures towards receiydbl€ s, payables or a ny other derivative instrumentthat have not been hedted

J & l_',
C' J

(-)
MUMBAI
FRl.l No.

103429!! E
A

f;\ Alv

24. CONTINGENT LIABILITY 31st 20zz 31st Ma zo21
12,50,000.00

11,875.55

13,50,0m.00
11,875.55

Bank Guarantee issued

Disputed lncome tax liability (excludlng interest)Net ofr€fund clailns.
Claims lodged against the Company not acknowledSed asdebts.

Total 875.551 1l 61 875.55

DETAI cRo, ACT,2S ot5 DUES MTO ANOtcRo s PRENT[R ASrSES UDEFINED DERN MI MALLs AND TD UM ENT€RPRI5[S TNTOEVEIOPM 2006
o{rusME

2021-22

SATCO CAPITAL MARKETS TIMITED

NOTE5 TO FINANCIAT STATEMENTS FOR THE YEAR ENDED MABCE-3-1.29?A
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INSTRUMENTj
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NOTES TO FINANCIAL STATEME NTS FOR THE YEAR ENDE D MARCH 31, 2022

I

2

3,O9r2A9 2,415,OA2 2,520,954 1,911,968

296,O15 1,020,39021

3 O.bt S€ryi.. CowE3. R.i, (i

ins(

t2,192

337,031aa 239,240.55 561,679.37

7,226.9A6 107,582 1,167,099

5 lnv.rtoryTum@. R.tio

Iod. Reei6bl. Turnov.r tutio
581,939 '16a,703 'r2s,157 uo,452

T6d. PayabL Tumowr i.tio

Net C.pit llu.nmrR.t@
531,989 618,207 125,157 608,937

9
\2,192 581,989 107,s82 12s,a51

R.turn on Cipitlt Empby.d & 61.18r 1,441,065 226,567 7,419,6a0

11

J&
o

1 125 1.32
4.29 57*

-123X

6

a
119 -27X

D!. to Ot.lE. tn pEfit .tr.rI
015
15* -272X

tta) t-E
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SATCO CAPITAT MARKETS TIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022
30. OTHER STATUTORY DISCI.OSURES:

i.The company does not fall under the provision of section 135 of the Companies Act, 2013, hence the CSR disclosure is not
applicable to the company.

ii. The Company does not have any fired assets which are revalued, therefore the disclosure regarding the reconciliation ot
the 8ros5 and net carryint amgunt of each class of assets at the beginning and end of the reporting period i5 not applicable
to us. The company has not acquired any aslet through business combination, thus ditclosures related to assets acquired
through business combination is not disclosed thereof.

iii. The company does not hold any project in proSress or any suspended project as on the reportint date, thus the capital
work in pro8rets ateing schedule is not applicable to us.

v. The company does not have any borrowinSs from banks and financial institutions against any current assets and that are
used for any other purpose other than the specific purpose forwhich it war taken at the reporting balance sheet date.

vi. The company has not identifled any transactions or bal.nces in any reportinS periods with companiei whose name is
struck off under section 248 ofthe Companies Act, 2013 or section 560 of Companies Act, 1956.

vii. The Company is not declared as a wilful defaulter by any bank or financial institution or other lender durinS the any
reporting period.

viii. The.e is no charSe or satisfaction yet to be registered with Roc beyond the statutory period bythe company.

ix The company has complied with the number of layers prescribed under clBuse (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules,2017.

iv The Company does not have any Benami property, where any proceeding h.s been initiated or pending against the
Company for holdiht any Eenami p.operty under the Senami Transactions (Prohibition) Act, 1988 (4S of 1998) and the rules
made thereunder.

xi. The Company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreiSn
entities (lntermediaries) with the understanding that the lntermediary shall:
(a) directly or indirectly lend or invest in other person! or entitier identified in any manner whatsoever by or on behalfotthe
Company (Ultimate 8enefi ciaries) or
(b) provide any gua.antee, recurity or the like to or on behalfofthe Ultimate Beneficiaries

xii The Company have not received any fund from any person{s) or entity(ies), including foreign entities (Funding pany) with
the understandinS (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other personi or entities identified in any manner whatsoeve. by or on behalfofthe
FundinS Pany {Ultimate Beneficia.ies) or
(b) provide any Buarantee, security or the like on behalf ofihe Ultimate Beneficiaries,

xiii The companY does not have any tGnsaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or
any other relevant provision5 ofthe lncomeTax Act, 19G1)

xiv. The Company has not traded or invested in Crypto currency or VirtualCu.rency during reportint period.

xvThe company does not have any kind of lmmovable Property whose Title Deeds are not held in the name of the
company, therefore disalosure related to those are not applicable to the company.
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x There are no 5chemes or arrangements which have been approved by the Competent Authority in terrns of sections 230 to
237 ofthe Companies Act, 2013 durint the reporting period5.



SATCO CAPITAT MARKETS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3,,2022

!!lE-B!sves-Ec!c!!!r:
provident Fund, Gratuity and Long Term Compensated Absences - disclosures as per AccountinB Standard (AS) 15 (Revised) - Employee

Benefits as notified by the Companies (Accountins Standards) Rules, 2006: Contributions are made to Government Provident Fund and

Famity Pension Fund and other statutory funds which cover all regular employees eli8ible under the respective acts. Both the employees

and the company make predetermined contributions to the Provid€nt Fund. The contributions are normally based on a certain

proportion of the employee's salary. The Company has recognised an amount of Rs.5,11,997/- (Previous year Rs. 5,77,015) towards

employer contribution for the above mentioned fund5. Provision for Unfunded Gratuity and LonS Term Compensated Absences for all

employees is based upon actuarial valuation carried out at the end of every rlnancial year, Major drivers in actuarial assumptions,

typicatly, are years of se ice and employee compensation. Commitments are actuarially determined uinS the 'Proiected Unit Credif

method. Gains and losses on changes in actuarial assumptions are accounted for in the Profit and Loss account.

Di5closures in respect of Gratuity and Compensated Absences:

Changes in the present value of the Oefined Gratuity Benefits Obligation representing reconciliation ofopening and closlnB balance

thereof:

Amounts to be recognised in the Balance Sheet as on 31-3-2022

Particulars
Gratuity {unfunded) Compensated Absences (Unfunded)

31st March,2022 315t March,2021 31st March, 2022 31rt Mar.h, 2021

1. Present Value ofthe Defined B€nefit ObliSation:31-3-

2022 32,18,185.25 34,40,r85.25

2. tair Value of Plan Assets: 31-3-2022 NIL NIL NIL

3. tiability recognised in Balance Sheet: 31-3-2022 32,18,185.25 34,40,185.25

Long-Term 31,7 4,791.O0 33,96,734

Short-Term 43,394.25 43,451

Amounts to be recognised in the statement of Profit & Loss for the ar ended 31-3-2022

u!

Compensated Absences (Unfunded)Gratuity (unfunded)

31st March, 20213lst March, 2021 31st Mar.h,202231st March, 2022

Particulars

4,19,115.0034 ,40,785.25 35,11,587.25
1. Present Value ofDeflned Beneflt ObliSation as on 31-

3-2027
2,30,746.@ 2,37,032.@2. Interest Cost @ (0.075)

3,91,199.004,55,303.003. Current Service Cost

(3,43,442.00) (7,36,240.0O)4. Eenefits Paid durinB the year endinE 31-3-2022

(4,19,1ls.00)(5,64,607.00) 36,607.00
5. Actuarial (Gain)/ loss on Defined Eenefit ObliSation

34,40,185 .2532,18,185.25
O. prerentValue of Oefined Benefit ObliSation as on

3r-3-2022

Gratuity (untunded) Compensated Absences (unfunded)

Particulars

31st March, 2022 31st March,2021 31st March, 2022 31st March,2021

1. CurrentService Cost 4,55,303.00 3,91,199.00

2. lnterest Cost on Obligation 2,30,746.@ 2,37,032.00

3. Expected return on plan assets NIL NIL

4. Net Actuarial (gain)/loss recognised in the year ended (s,64,607.00) 36,607.00 NIL

t,21,442.@ 6,64,838.00

5. txpenses recognrseo rn tne statementol Protf &
Loss (4,19,115.00)
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SATCO CAPITAL MARKETS LIMITED
NOTES TO FINANCIAT STATEMENTS FOR THE YEAR ENDED MARCH 31^, 2022

The actuarial calculations used to estimate commitments and expenses in respect of unfunded Gratuity and compensated absences are
based on the followinS assumptions which ifchanged, would affect the commitment's sire, fundinB requirements and expenses:

32 During the year, the Company detected the total fraud ofapproximately Rs. 2.75 Crores happened during the pandemic period in
F Y.2019'20 & 2O2G2L planned and executed by one of the employee of the company. Due to s€vere pandemic situation, lockdown,
and remote workinE conditions, takin8 advantage ofsame the 53id employee forged the bank statements to commit the fraud and
camouflaged the same through the Bank Reconciliation route. Company has filed the police complain! which has been investigated by
the senior officer-MRA Mar& Mumbai and the investigation and process of freezing his assets to recover the amount in underway.
Company has not made any provision in respect of eventualresultant financialloss ifany in the books ofaccounts and the said amount
is shown under head Trade Receivables. Management is confident about recovery ofthe said amount and considered as good and
recoverable. To avoid such incidents, adequate steps ofmaker and checker have been adopted with a strict sup€rvision on bank
accountS.

As perour report of even date attaahed For and on behalf ofthe Eoard ot Directors
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Particulars 31st March, 2022 31st March, 2021
a) Rate of lnterest 7.00% per annum 6.75% per annum
b) Sala Growth 7.5% per annum 7.5% per annum
c) Withdrawal Rate |v.

d) Mortality Rates
lndian tusures Lives

(2012-14)

Ultimate Mortality Rates.

lndian Assu.es Lives

(20L2-74|.

Ultimate Mortality Rates
e) Retirement Age 58 years 58 years

I

33. Previousyear flSures have been regrouped and rearranged to make them comparable with the current year figures.


