
SATCO CAPITAL MARKETS LIMITED
Ealance Sheet a3 at 3trt March, 2021

Amount in Rs,
Padiculars Note No. As at 3l3t

itrarch, 2021
A3 at 3l st

Urrch,2020

84,151.500
57.937.521 17 179 336

84,151,500

142,089,021

2.442.214
3.396.734

131,330,836

4,904,889
3.814.821

962 950

5,878,978

44.605,270

137,8,{6.747
7,458,867

8,719,710

221,026,213

160,062,784
19,235,175

762.O81
r90,873,834 404,086,253

338,841,833 544,136.799

56 000

3,412,538
1,2U.O73

4,481,155
1,515,173

4,702,6 t1

2,430,311
54,252,003

653.425
35 317.290

5,996,338

5,308,132
6,287,400

24,089,001
38 632 624

97,355,640

6,191,525
75,879.008

119,372,550
39,270,201

472 909

80,313,495

6 076,453
91 888 537

325,114,421
38,914,039

1 829 854
241,4a6,t93 463,823,304

I

3

B

1

2

Cunent liabllltle3
(a) Sho({erm Bofiowinqs
(b) Trade Dayables

Total outstianding dues to sME
Total Outstanding dues olher than SME

(c) Other current liabililies
(d) Short'term provisions

l{on+uarant ttsat!
(a) Property, Plant & Equipment

(i) Tangible asrels
(ii) lntangible assets
(iii) Capil,al Work in progress-Tanoible assets
(iv) CagitalWork in proqress - lntanqable assets

(b) Defened lax Asretg
(c) Nonrunent inv8t nenb
(d) Lonq-lerm loens and advances
(e) Other nonrlnent assets

(a) Cunentinvestrnents
(b) T6de receivables
(c) Cash and Bank Balances
(d) Short-term loans and advanc€s
(e) Othe. cunent assets

EQUITY ANO LIABILITIES

ASSETS

Current asset3

Shereholdo6' funds
(a) Share caoital
(b) ReseNes and surplus

Non+urrent llabllruea
(a) Defered tar liabilities
(b) Olher long-tem liabililies
(c) Long-temprovisaons

3

5

6

7
8

I
10

12
13
'14

15
16
17
18
19

338,84r,833 5,r4,,t36,799
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SATCO CAPITAL MARKETS LIMITED
Unaudited Statement ot Profit and Losr for thg period endgd 31st March, 2021

Amount ln R3.

For thg Ygar
gnded 3l March,

anal

For the Year
onded 31 MarEh,

2020

Particulars Noto No.

72,535,663

10,573,608

56,058,340

25.251,178

83,109,271 81.309,518

18,487,857

12,086,136

1,603,203

39,838,013

33.U4,542

22,4U,1U

2,742,228

34,725,519

72,015,208 93.,{46.393

't't,094,062 (12.136.876)

1,970,000

(4,511,944)

2.877.821

1,650,000

(3,054,163)
335,877 (r,404,163)

't0,758,185 (10.732.7131

5

7

1

2

3

1

Total revenue

Expgngeg

(a) Emplo),ee benefits expense

(b) Finance costs

(c) Depreciation and amortisation expense

(d) Administralive and Other erpenses

Total erpenag!

Profit bofor€ t8r
Tar orpome:

(a) Cunent tax expense fo. cunent year

(b) Cunent tax expense relating to prior years

Prollt for the yoar

Ea.nings per gquity sharg of faca valuo of RB. l0 gach

(a) Basic & Oiluled (in Rs.)

(c) Deferred lax

Revenue from operations

other income

20

2'l

22

23

11

24

1.28 (1.28)
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SATCO CAPITAL MARKETS LIMITEO

Cash Flow Statement for the €nded March 31,2021

For the year ended
3lst ira.ch, 2O2t

For the yea. end.d
31st irarch, 2020

A. Cash flow from ooeratino activities

Net profit before tax 11,094,062 (12,136,876)

Adiust n€nt3 for:
0epreciation
Provision i gratuity
Provision for compensated absences

Fixed Assets Written off
ProfU Loss on sale of tangible assets (net)
(Proft) / Ioss on sale of lnvestment
Proft on sale of investnent in Subsidiary
lntercst ancome
Dividend from investrnent
Finance costs

1,603,203
664.838

2,742,228
698,409
215,580

2,67136
14.193

r5,516,971
(467,436)

124 ,057 ,517)
(190,28s)

22AU,1U

(510)

13.377,2421

(9,130,141)

117,5421
12,086,136

1,798,743 19,577,574
't2,892,80s 7,440,699

Changes in wo.ling capital:
Adl for Trade and other Receivables
Adl for Trade and other Payables

37,838,185
(37,297,046)

(1,453,052)

117.272,691)
541,139 (18,725,743)

Opcratjng profit afto. vyorking capital changes 13,433,94.a

8,464,981

(11,28s,M4)

(2,320,480)Direc{ taxes (paid) / Retund

Net cash from operating activities (A) 21,898,925 (13,60s,s25)

B, C.3h flow trom invosunq actlvities
PurclEse of tangible/ inlengible assets (including capital
wo*-in-progress & Capital Advance)
Sale of tangible and antangible assets
Sale of lnvestment in Subsidiary
Sal€(lnvesfnent) in shares (net)
lnterest receaved
oividend froan investment

Net cash lJ3ed ln lnve3tlng activttis! (B)

(318,966) 1238.210)

10,000 2,7U,350
'12,672,036
(3,6,{4,20E)

24.057,517
190,285

(45,002,433)
9,130,141

47,542
(36.1 ,717\ 35,80 t,770

c. 9!sulsd!9l!-fue!9!!sr!luges
Proceeds from issue /(redemption of ) Preference Sharc capital
Proceeds (Payment to) from Short{em bonowings (Nel)
lnlerest and fnancialcharges paid
Net c.sh from financlng activiliea (C)

(179,420,943)
(12,086,136)

(40,000,000)
(56,447,387)
(22.4U,1M)

(191,507,079) ( r 18,88r,49'r)

Net increa36/ ldecrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year 325,114,421

119,372,550

421,799,667

325,114,421Cash and cash equivalents at the end of the year

N€t increase/ (decrsase) in cash and cash equivalents (205,741,871) (96,685,246)
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SATCO CAPITAL MARKETS LIMITED
Notea forming part of the financial statementa for the year €nded 3'tst January, 2021

o
?

at

Note Particu lars

2.2

2.4

2.5

2.1

Corporate info.mation

SATCO CAPITAL MARKETS LIMITEO carries on the business as stock and share brokers on the National
Stock Exchange of lndia Limited and Bombay Stock Exchange Limited; lt is Depository participant

CDSL and also provides other related ancillary services. On October 26, 1994 SATCO CAP
MARKETS LIMITED received a certificate of registration from the Securities and Exchange Board of lndi
under sub-seclion 1 of section 12 of the Securities and Exchange Board of lndia Acl, 1992 to carry on the
business as a stock broker. Accordingly, all provisions of the Secuities and Exchange Board of lndia Act,
1992, and rules and regulations relating thereto are applicable to SATCO CAPITAL MARKETS LIMITEO.

Signifi cant accounting policies

Basis of accounting and preparation oftinancial atatamenta

(a) The financial statements have been prepared under historical cost conv€ntions in according with
generally accepted accounting principles and in complianc€ with the Accounting Standards notified u
Seclion 133 ot the Companies Ac1, 2013 as lhe Companies (Accounting Standards) Rules, 2006, and i

accordance with the other relevant provisions ofthe Companies Ac1, 2013.

(b) All assets and Liabililies have been classified as current or non-current as per the companies normal
operating cycle and other criteria set out in the Schedule lll to the Companies Act, 2013. The financial
statements for the year ended March 31, 2020 are prepared as per Schedule lll to the Companies Acl 20'13.

Use of estimates

The preparation of the financial statements in conformity v/ith lndian GAAP and requires the Management
to make estimates and assumptions considered in the reported amounts ot ass€ts and liabilities (including

contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statemenls are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the estimates
are recognised in the periods in which the results are known / materialise.

lnventories

Stock-in-trade comprising of securities held for the purposes of trading is valued at lower of cost and ma
value

Depreciation and amortisation

Depreciation on Fixed Assets is provided on written down value method at the rates prescribed u

Schedule ll ol the Companies Acl, 2013 and pro.rata in respecl of acquisitions or disposed during the year

Software Development Charges/Software Purchases are written off over a period of 10 years.

ReYenuo rocognition

. Revenue from brokerage activities is accounted for on the trade date of transaction.

. Revenue from delayed payment charges from customers is recognised on a monthly basis up to the

last day of accounting period.
. Depository income is accounted on accrual basis as and when the right to receive the income is

established.
. Revenue from interest from fixed deposits is recognised on accrual basis
. Commission on mutual fund is recognized on accrual basis.
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SATCO CAPITAL MARKETS LIMITED
Note 2 Significant accounting policies (contd.)

J&

2.6

2.7

2.8

lncomo frgm arbit ago and trading in sgcurities and derivalives comprises profiUloss on aale of
aecuritioa held aa atock in- tnde and profiUloss on equity derivativa instruments and
Othel income recognition

Proliulosa on equiBl dgrivative transactions is accountad for as explainod below :-
a. lnitial and additional margin paid ov€r and above initial margin, for entering into contracls for Equity
lnde)dstock Futures and or equity lndodstock options which are released on final settlemenusquaring-up of
underlying contracts are disclosed under Current Assets, Loans and advances. 'Mark-to-market margin-
Equity lndex/ Stock Futures' represenling the amounts paid in respect o, ma* to market margin is disclosed
under Loans and Advances and amount.eceived is shown under current liabilities.

b. 'Equity lndex/Stock Option Premium Accoune r€presents premium paid or received for buying or selling
the options, respectively.

c. On final settlement or squaring up of contracts for equity index/ stock futures, the realized Profit or loss
after adjusting the unrealized loss already accounted, if any, is recognized in the Statement of Profit and
Loss . On settlement or squaring up of equity index/ stock options before expiry, the premium prevailing in
'Equity lndqr' Stock Option Premium Accounf on thal dale is recognized in the Statement of Profit and
Loss. When more than one contract in respecl of the relevant series of equity inde, stock futures or equity
inde, stock options contraci to which the squared-up contract pertains is outstanding at the time of the
squaring-up o, the contract, lhe contracl price of the conlract so squared-up is detormined using the
weighted average cost method for calculating the Profit oss on squaring-up.

As at the balanc€ sheet date, the mark to market on all hedged transaclions comprising of Securities and
Equity Derivatives positions is determined on a Portfolio basis with net unrealized losses being recognized in
the Statement of Profit and Loss. Unrealized gains (on portfolio basis) are not recognized in the Statement
of Profit and Loss on grounds of prudence as enunciated in Accounting Standard - 1, Disclosure of
Accounting Policies.

ln respecl of other transactions, the unrealized losses on equity derivatlves determined on scripbasis are
recognized in Statement of Profit and Loss and unrealized gains ar€ ignored; and in case of securiti€s
(shares, etc) the net unrealized losses are recognized in Statement of Profit and Loss and net unrealized
gains are ignore.

Other income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is
established.

Fixed assets

Fixed assets are stated at cosl, net of tax / duty credits availed, if any, less accumulated depreciation /
impairment losses, if any.

lnvestments

lnvestrnents are classified into long-term investments and cunent investrnenG. lnvestments that are
intended to be held for one year or more are classified as long{erm investments and invesfnents that are
intended to be held for less than one year are classilied as cunent investrnents.

Long term investments are valued at cost of acquisition less permanent diminution in value

Current investrnents are valued at lower of cost or fair value determined on individual investment basis.

Employee benefits

Employee benefits include provident fund, graiuity fund, compensated absences and post€mployment
benefits.

Defi ned contribution olans
The Company's contribution to provident rund are considered as defined contribution plans and are charged
as an expense as they fall due based on the amount of contribution required to be made.

1Ar
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SATCO CAPITAL MARKETS LIMITED
Note 2 S nificant accounti licies contd.

2.10

2.11

2.12

Oefined benefit olans
The Company has unfunded defined benetit plans namsly long term compensated absences and gratuity for
all the employees, the liability for which is determined on the basis o, an ac{uarial valuation at the end of the
year using the Projected Unit Credit Method. Actuarial gains and losses compnse experience adjusbnents
and the effects of change in acluarial assumptions and are recognised in Profit and Loss account as income
or €xpenses.

Leases

The company had taken the Office premiseses on lease ror the periods of less than 3 years. The lease
arrangement is operating lease. Lease payments are recognized as an expens€ in the statement of Profit
and Loss Account in compliance with the AS 19 "Leases' issued by The lnstitute of Chartered Accountants
of lndia.

There is no provision for contingent rent in the above anangement. Also the above property is not subleased
to anyone.

Earnings por !hare

Basic earnings per share is computed by dividing the profit / (loss) after tax (including lhe post tax effect of
extraordinary items, if any) by the weighted aveEge number of equity shares ouGtanding during the year.

Diluted eamings per share is computed by dividing the profit / (loss) after tax (including the posl tax effed of
extraordinary items, if any) as adjusted tor dividend, inlerest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic eamings per share and the weighted average number of equity shares which could have
been issued on the conversion of all dilutive potentialequity shares.

Taxes on incomo
lncome-tax expense comprises currenl tax (i.e. amount oI tax for th€ period determined in accordance with
the income-tax law), deferred tax charge or credit (reflecting the tax effect of timing differences betvreen
accounting income and taxable income for the period.

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with ihe provisions of the lncome Tax Act, 1961.

Defened tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and lhe tax laws enacted or substantially enacled as
at the reporting date. Defened tax liabilities are recognised for all timing differences. Defened tax assets an

resped of unabsorbed deprecaation and carry forward of losses are recognised only if there is virtual
certainty that there will be suflicient tuture taxable income available to realise such assets. Oeferred tax
assets are recognised for timing differences of other items only to the extent that reasonable cetuinty exists
that suffcient future taxable income will be available against which these can be realised. Deferred tax
assets and liabilities are offset if such items relate to taxes on income levied by the same goveming tax laws
and the Company has a legally enforceable righl ror such set off. Deferred tax assets are reviewed at each
Balance Sheet date for their realisability.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustrnent to future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance
Sheet when it is probable that future economic benefit associated with it will flow to the Company.

MUMBAI
FRN No
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SATCO CAPITAL MARKETS LIMITED

2.13 Provisions, Contingent Liabilities and Contingant Assets
Provisions afe recognised only when there is a present obligation as a result of past events and when a

reliable estimate of the amount of obligation c€n be made.

Contingent liability is disclosed for
(1) possible obligations which will be confirmed only by futurE evenG not wholly within the control of the

Company or
(2) present obligations arising from past events wlrere it is not probable lhat an outflow of resources will be

required to settle the obligation or a reliable estimate ofthe amount of the obligation cannol be made

Contingent Assets are nol recognised in the linancial statements since this may result in the recognition of
income that may never be realised.
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SATCO CAPITAL IARKETS LIMITED

Noter lormlnq pa.t ofthe financlal statomentt for lho vear onded 31rt March,202'l

l{oto No.3 Share capital

Particulars Ar at 313t
lnarch- 2021

A! at3lst
Merch. 2020

(a) Aulhorised
(l0,0OO,OOO(P.Y 10,000,000) Equity shares of R3.10 esch wifl voting rights)
(40,00,mO (P.Y 40,00,000) 1% Non-Convedbl€ Non4umulative Rede€mable
Preference shaBs ot Rs.10 each )

(b) l$sued, subscrib€d aM tully Daid up
(84.1 5.150 e-Y 84.1 5.1 50 )Equity shar6 of Rs. 10 each vrith voung rights)

Total

100,000,000
40,000,000

84,151,500

100,000,000
40,000,000

84,151,500

84.151.500 84,151,500

Roconclllation of Oustandinq Equity shate3:

Particulars A. at 3lst March. 2021 as at 3lst March,2020
No of shares No ot shares

Openino as on I st April
Add: lssued during lhe year
Lessr Forfeited during lhe year
Less: Share8 bouqhl back dudng lhe year

Clo.lnq r! on 3lst March

8.415.150 84.151.500 8,415,150 8.{,151,500

8,415,150 84,151,500 8,415,150 84.151 500

!-Don{ RllDEAUlsIqLloIqulU-S-hrrE

l. The company has o.rly ooe da*! of equity shaGs having a par value ot Rs. 10/- pe, sha.e. Eaci shero holder ol equiv
shaE B entlled to one vote per shale.

2. ln U1e event of the laquidatjoo ot the cornpany. the houer$ of equity shares will be enlited lo receive emaaning a$elr ol the

company, ater distribulion of all prefelental amounts. The dbtribution will be in pmportjon to the number ot equity shargg heid

by lhe shareholders.

2. Detall! of Equlty SElqholdeB Holdlnq mqlcltiin 5% shar6 ofthelQoEpany:

Sr. No, Name ol the Shareholder A3 at 31et March,2021 As at 3lst March, 2020

Numb.r of Share % Holdlng Number ot Share % Holdlng

Rajendra M Babani 4,351,527 51714/o 4,351,527 51.710/0

b Manqal Credit FincorP P\'t Lld 1,598,878 19 00% 1598,878 19 00%

o
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Notea torming part ot tho tinanclal atatementa Ior $e yoa, ondod 3lat March, 2021

Noto No.il Re3elaol and luaplut

As at 3l3t
ilarch.202'l

A! Et 3'lat
March.2020

(a) C.pltal Red€mptlon Roaorve
Op€ning Balance
Add: transfened ftom Securilies yemium accounl
Add: fansfened from Generirl reSolve
Add: translened from Profit and Lo38

(b) Securitres premium account as per last Balaace Sheet
Less: Iransfened to Capital Redemption Reserve

(c) General reserve es per last Balance Sheet
Le3s: transiened to Capital Redemption Reserve

(d) Surplus / (Deficit) in Statement of Profit and Logs
Openino SuDlus balance
Proliu(ldes) for the y€ar
Le$: transfenrd lo Cagital Redemglbn Reseffe
Totalof(c)

Total

40,000,000
15,570,200
6,200,000

18.229.800
40,000,000 40,000,000

15,570,200
(15 570.200)

6,200,000
{6.200.000)

7,179,336
10,758,185

36,141,849
l1o,732,713)
(18.229.800)

17,937,521 7,'!79,336

57 521 47.179.336

SATCO CAPITAL MARKETS LIIiIITEO
Amount ln Rs.

Note No.5 Other long-term liablllUe3

Particulars A! el313t
?ier.h 2021

A! at 31si
Mr.ch 2020

(a) Secunty Oeposit from Branch
(b) Degosit ror lnfrastructure and other facllity from Assocjates

Total

2,402,244 2,904,889
2,000,000

2.442.244 4.904,88S

Note No.6 Long-term provElon3

Panicularg As at 3l Bt
March.202l

As at 3lst
tlarch. 2020

Provlllon for omployoo banefitr:
(a) Provision for gratuity
(b) Provisioo for compensated absenc€s

Total

3,396,734 3,410,052
4M,769

3 396.734 3.814.821

Note No.7 Shoat-torm Borrowinqs

' secured by rantee of holding company and personal Guarantee of Oireclors
Noto No.8 Trade payable3

Particula13 A3 at 3lit
March- 202t

As at 31st
Merch.2020

(a) Trede payables{ther than SME

Total

137,8,,6,747 160,062,784

137,8/,6,747 160.062.784

Particularg As at 3lBt
March. 2021

As at 3{st
March.2020

14,645,500

4,830,316
23,425.000

1,7U.454

92,706,799
20,256,768

66,250,000

14.645.500

4.242,146
25 925,000

Sec![edr
EoLBank

Repayable on demand
(i) Bank Ovedrat aoainst fxed deposit3
(ii) Cash C.edit From Bank aqainst Eook debb
(iia) LAS Faciliv from Bank
(iv) Short tem Lo6n aoainst fired deDosits '

Unaocurod
-From NgFC

(Loan qiven bv th€ NBFC, in ordinary couEe of business)
- From Directo6
- From Corporate enlilies {lCD's)
- From Related Panies

Total 44 605,270 224,026,213
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SATCO CAPITAL MARKETS LIMITEO

Not6 iormlng part ol tio finrnclal atalement! io, tho yor, ondod 31at f,larch, 2021

l{ote No.g Oho, cunent ll.blllll.!

Amount ln R3.

Perticulal3 As at 31st As at 31st

(a) Book ovardrai

O) Sl,atutory oues

(c) lnlereat acqu€d and due on bo.roi/in9s

(O Equity lnder / Stod Optbn / Curency O9tixr PEmium ,lccour(

(e) Otr|e s (Payable aoaiBt Purchase ot Inv6tnent)

lot l

2,181,118

1.014,6,{7

r,783,073

2,480.000

2,804,313

1,842,'r10

9S3,900

13.553,072

39,n3

7,458 867 19,235,175

Particulara A3 at 31Bt
March.202l

Ar at 3l3t
t arch. 2020

A) Provlrlon for €mployee benefrt8:
(a) Provision for graluity

(b) Provision for compnsated absences
(c) Provision lor bonus

g) Provlsion tor Taxatjon

Total

13,151

530.903

388.596

101,535

14,346

646,200

962 950 762 081

Note No.10 Short-term provlslons

Note No.12 l{on-current lnvostments
Term lnvestments

Note No.l3 Long-t€rm loans and adyances

Particulars A! at 31st
Mereh 2021

As at 3lst
March. 2020

(a) Advance lorcurciase of shares

(b) Balances wilh qovemment authorities
(i) Advance tax. MAT Credit entitlement and Tax Oeducted at Source
(Net of Provision for Taxation)

Total

17,490,000

6,599,001

653 425 24,089 001

Paniculars Ai rt 31Bt
March.2021

Ar.t3lst
lirrch- 2O2O

26,970,000

27,242,003

6,287,400

ljl l\llocialtacomotnv
(i) Setco Commodities A/t Ltd

(NlL (P Y 82,87,1)Equity share ofRs.100L each tully peid up)

2 lnvertmant ln Ouoled Shares (At Costl
i)VakranQee Soiwares Limiled (C.Y 8,70,000, PY NIL)

Total

I Unquoted lnv*trnonta (At cost)

B F|nmen AC,v'9oG AN LU (CY 93(PYNIL}

54.252.OO3 6.287.400

MUMBAI
FRN No

1C3429W

J& c(t
a)

o
2

653,425



SATCO CAPITAL MARKETS LIMITEO

Notes ,ormlno prrt of the fnanclal stetement tor the yoa. ond€d 3tat Mtrch,2021

Not6 No,1a Other non-curBnt !r!6tt

Amount in Rs

Particula13 As at31st March,
m21

As at 31 st March,
m20

A3 at 3l3t
March.2021

As at 3l3t
l,latch, 2020

Number of Shares

2,000
1,000

200
3,830
1,080

45
300

5,000
350

100,000
5,000

Total

31.061

1,033
6,458,360

1,072

1,145243
463,450
2*,523

31,061
1,235,470

3,{7.985
470,690

2,141,*9
1,033

6,076 453

# Renl Deposit lncludes aS Lacs given to Company/Finn in wtlich directors arc inte.ested.

Note No.l5 Current investment!

Note No.l6 Trado receivables

Note No.l7 cash and Bank Balances

As at 3lst
March- 2021

Ar al 3l st
March.2020

Trade Eceivables outstanding for a period exceeding 8ir months

Othor Tlade receavables

Total

117.836
75,461,',112

810,149
91,078,388

75,879,008 91.888.537

Particulars As at 3l3t
l,,r.ah 2n71

AB at 3l st
Mar.h 2020

A Ca3h and cash oqulvalents

(a) Cash on hand
(b) Balances with banks-ln ornenl accounls

I other Banl Balancer
(a) FO With Bank Against Guarantees
(b) FD Wth Bank Against OD
(c) FO Pledged Wifi Exchange

Total

7,059
40,965,491

67,500.000

10,900.000

19,818
59,114,043

33,000,000
94,500,000

138,480,560

119,372,550 325 114 421

A! at 3t3t
March. 2020

Ar at 3'l !t
March, 202l

Particulars

26.549,884
1,475,000
7,000,000

292.404

2S,398,718
1,941,500
7,000,000

292,16

35.317.290 38,632 624

(a) Deposits
(D DeDosits with Stock exchange & Clearino lvlembers
(iU Rent Deposit *
(iai) Arbitration Deposit (Refer Note No.25 c')
ru) Other freposat

Total

'/o of Cost of Acqulsluon of HPIL E SharesName of the Company
99.95%Tata Communications Limited

Hemisphere Properties lndia Limited 0.0570

100.00%Total

Coat ot Acquiaition
For the punose of detemining lhe posl{emerger cost of acquisilion of equity shares of Tate Comm. and HPIL under lhe

Acl, lhe shareholders are advised to apportion lheir pre.demerger cost ol acquisiUon of Tata Comm.'s shares in the

As per he provisions of Seclion 49(2C) of the Aci, the cost of acquisillon of shaGs in the resu[ing company (HPIL) shall

be the amount which beers to the cost ot acquisilion of shares held in lhe demerged company (fab Comm.) the same
proportron as lhe n€t book value of assets transfened in a demerg€r bears to the nelveo(h of the demeQed co.npany

frab Comm.) imoediately before guch demeQer.

following manner:

I,,IUMBAI
FRli No.

1C3429W
Fzc)

J&

Note:

Ouoted lnve3tmont3 (At cort):
't Fatchem speciality Ltd
2 Gujarat Narmada Valley Fert Ltd

3 lndusind Bank Ltd
4 Jloti Struclures Ltd
5 Xidoskar lndustties Ltd
6 Lakshmi Machine works Ltd

7 Shankara Building ProduclB Ltd
8 Tata Communications Limited
I Venmax Drugs & Pharmaceuticals Ltd

1 0 Vakranoee Sottlrares Ltd
11 Homaspherc Progefli€s lndh Ltd '

,:r.

I 6.491.525

Particula.!

MUfulBAI

AL

-l)
) c/,t

*



SATCO CAPITAL MARKETS LIMITEO

llotes forminq part ol the financlal ltstomenb tor the year endod 31rt March,202l Amount ln R!.

Note No.l8 short-torm loans and advance3
red

'Loans and advance3lnc
Particulars A3 al3'lst

March.202l
As at 31!t

Mrrch- 2020

Associates comparry

Tot l

872 866

872 866

Not6 No.19 Other current assets

Particulars Aa at 313t
irrreh 2021

As at 3l st
March 2020

(a) Accruals
lnlerest accrued on Deposits

Total

472,909 1.829,854

172,909 1.829.854

A. et 31st
tlarch.202'l

As at llrt
arch. 2020

Particulara

1.712,024

748,252

38.090,084

719,840

937,U2

35,155,038

1,251.295

39.270.201 38.914.039

(b) PreDaid expenses

(c) aabnc6 rvfi qwemr€nt aufio.ities

(d) Receivablo from Stock ExcianodcM & others

(d) Other Rec€ivables

Total

la) Loans aM advances
To employees
To Related Parties'

UIUMBAI
FRN NO'

,1 orozsw

& cj

697,000
872,866

)o t\4BAl
)

@\
(
( I.JIU



SATCO CAPITAL MARKETS LIMITED
Noto3 forming part ot the Financial statemgntg tor ths ygar gnded 31st Ma.qh,2021

l{ot9 No.20 Rgysnug from opgrauona

Nots No.21 Other income

Amount in Rs.

Particulars For thg Year
gnded 3l March,

2n21

For the Yoar
onded 31 March,

2n2n

Brokerage and Commission lncome
Other Oporating R6v9nu9
lncome trom Depository Services
Delayed Payment and other Charges
lnc{me From PMS Services
Commission on Life & Non Life lnsurance
Commission on Mutual Fund.FO & NCD'S
Commission on Financial Producls
lncome From Commission on FD
Protit / (Loss) on Shares,derivatives and Bond Trading
Proft on Sale of lnvestmenl

Less:
Commission and Brokerage Expenses

Totel

60.528,893

1,801,873
1,7 .202
9,S33,861
3,606,1'r4

809.021

28,050
25,710,796

3,377,242

61,368,752

1,300,889
2.739,373
1,961,932
2,113,395
1 ,270,620

29,293,048
(15,516,971)

't07,550,051 84,531,038

35,014,388 28,472,699

72,535,663 56.058,340

Particulaas For tho Ysar
onded 3l March,

2021

Fol the Yea,
€ndsd 3l March,

2020

lnterest on Deposits
lnterest on lT Retund
Oividend lncome
Profit on sale of investment in Subsidiary
Miscellaneous lncome

Total

9,130.141
38.890
47,542

1,357,035

24,057 .517

190,285
467,436
535,941

10.573.608 25.251.178

l'loto No.22 Employee beneritrs exp€nse

J&

Particularg For th9 Yoar
endod 3l March,

7021

For tho Yoar
snded 31 March,

202n

Direclors Remuneration
Sala.ies and wages
Contributions to provident and otherfunds
Stafi welfare expenses
Gratuity

Total

2,755.000
11,103,211

601,102
363,706
664,838

4,100,000
27,25X,785

997.333
495.015
698,409

18.487 .857 33.U4.542

oI r#ffl^,
0u4w



SATCO CAPITAL MARKETS LIMITED
Notoa forming part ot the Finrncial staigmsnb ror tho yoar onded 3tBt March,2021

ote No.23 Financa coatt

Amount in Rs

Particulars For thg Yqar
ended 3l Ma.ch,

2021

For tho Yoar
ondod 31 March,

2020

lnterest expense:
- Holding Company
- Bank
- Others
Bank Guarantee Fees
Bank Charges
lnterest on Stalutory dues

Total

15,663,808
5,722,221

906.485
r39.065

2.525

12.086.136 22.434.1M

Noto No.2,l Administrative and Othsr sxpsnso3

Particulars For tho Ygar
ended 3'l Msrch,

2021

For tho Yoar
sndqd 3l Msrch,

2020

Exchange Erpenses
Renl including lease rentals
Electricity Expenses
Repairs and maintenance - Computer
Repairs and maintenance - Others
Motor Car Expenses
Business Promotion Expenses
Communication Erpenses
Travelliog and conveyance
Legal and prolessional
Loss on Sale of Fixed Assets
Printing and stationery
Postage & Telegrams
Membe6hip & Subscdption Charges
Payments to auditoG
Fixed Assets Written off
Sundry balance Written back
lnsurcnce
Rates and Taxes
Miscellaneous expenses

Total

5,014,849
3,908,793

764.682
5,805,753

428,2U
486.072

39.220
1,298,704

925.883
't4,098,834

242.860
58.7 41

360.472
100,000

5,896,457
38.412

7.800
362.2't6

2,959,921
9,109,811
1,371,029
5,'t 15,265

712.'t71
776,411

1,707,701
1,487.233

215,039
8,001,310

14.193
303,875
178,162
2U,165
120,000

2,671,327
(1,360,896)

45,062
215.1U
848,556

39.838,013 34.725.5't9

) o
<t

a)
I.4UMBAI
FRN NO,

103423W

6,893,452
4,669,215

459,204
3.068

6'',197



Notes formlng part ofthe financial statements for the year ended 31st March, 2021
Note No. 1l Fixed Assets

ASSETS Gross block block Net blo(k

Belance

as at
1rl April,2020 Additlons

Dlsposals/
l{ot ln

Balanca

l13l Ma..h,
mzt

Ealance

as at
1rt April,2020

Oepreclatlon

/.6o.tlsation
axpenr€ foa

thc yeaa

Elimlnated

on dlsporal
ofassets

Carrylng

Charged

to
retalned

eamlngJ

galanae

llrt M.rch,
202L

Balance

aS at
31,t Ma.ch,

2021

Eal.nca as at
31st March,

2020BI.E ASSETS
) a Rr ConditionP. 1,849,836 49,000 1,800,836 7,31O3A2 52,560 39,510 \543,432 217,404 219,454Furniture & Fixture 6,112,095 6,112,09S 3,566,0s4 629,235 4,295,289 1,816,806 2,446.UlCom ter & Printer s,l04,s49 262,966 5,367,s15 4,44O,912 430,136 4,911,048 456,467 623,631Xeror Machine 381,340 381,340 362,273 362,213 19,067 19,067E bax 977,741 977,741 922,929 1,322 924,251 53,490 54,811ceE ui 2,357,226 2,357,226 1,299,O72 208,8s0 1,507,922 849,304 1,058,154

16,7a2,787 262,966 49,000 16,996,753 12,4ot,622 t,322,103 39,510 13,S84,215 4,481,165

IBI.E ASSETS

Co Software
B

s,344.2a9 5,344,289 3,829,116 281,1m
281,1@

4,110,216 L,234,073 1,51S,173

13

Total A+B 22,727,O76 262,966 49,000 22,14L,M2 16,130,738 1,603,203 39,510 L7,594,431 {,546,611 s,996,338

A<

5 o
o. rl 2

&c
[UMBAI

NNOFR
10342

gv'J

SATCO CAPITAL MARKETS I"IMITEO

3,412,s1A

5,344,289 5.344.289 3.829.116 1,2U,O73

-
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-
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SATeo CAPITAL MARKETS LIMITED 
Notes forming part of the financial statements for the year ended 31 st March, 2021 

31 Related Party Disclosure: 
As per Accounting Standard (AS) 18, the disclosures of transactions with the related parties as defined in the Accounting Standard are Il l,,'!n 
below : 

a) List of related parties where control exists and related part ies with whom transactions may have taken place and relationShips: 

Sr. No. Name of tho Related Dartv Relation 

t Rajendra M Babanl Director 
2 Naresh Telwanl Director 

3 Meghraj Sohanlal Jain Director 

4 Satgurus Significant Influence 

5 Premium Financial Services Ltd Company with Same Director 
(l Mangal Credit & Flncorp Ltd Significant Influence 
7 Satco Wealth Managers Private limited Company with Same Director 
8 E-Ally Consulting India Pvt Ltd Significant Influence 
9 Indlrans Container Lines Pvt Ltd Company wi th Same Director 
to Dhakad Properties & Financial Services Pvt Ltd Company with Same Director 
tl Meghraj Jain HUF Relative of Directors 
t2 Sohanlal Jain Relative of Directors 
13 Sangeeta Babani Relative of Direclors 
t4 Mohini Babani Relative of Directors ' 
15 Rajiv Srichand Gerela Relative of Directors 
16 Prerana Srichand Gerela Relative of Directors 
17 M. G. Babani HUF Relative of Directors 
18 Vinti Rajendra Babani Relative of Directors 
19 Yash Rajendra Babani Relative of Directors 
20 Jaikrishna Naresh Tejwani Relative of Directors 
21 Sneha Naresh Tejwani Relative of Directors 
22 Rohan Naresh Teiwani Relative of Dlreclors 
23 Chaitali Rajiv Gerela Relative of Directors 
24 Suneeta M Tejwani Relative of Directors 
25 Chakshu Realtors Pvt Ltd Company with Same Director 
26 Mangal Compusolution Pvt Ltd Company with Same Director 
27 Kamlni Srlchand Gerela Relative of Directors 

b) Transactions and Balances with Related Parties: 
(Figure in the 2nd row of every particulrs pertain to previous Year) 

Company with 
Significant Relatives of 

Sr. No. Particulars Directors Same Total 
Influence Directors 

Directors 

Remuneration 
27 ,55 ,000 27,55 ,000 

1 
(41 ,00,000 (41 ,00,000) 

2 
Reimbrusement of 3,57,500 3,57,500 

expense (7,71,120) (7,71,120) 

3 Rent Payment 
12,00 ,000 12,00,000 

- (20.00 ,000 (20,00,000 

4 Sale of Investment 
32,68,928 32 ,68,928 

Interest Payment 
1.81 ,462 21 .96,827 23,78,289 

5 (6,OI ,780) (28,57 .095) (34 ,58,875) 

Loan Received 
20,50,000 20,50,000 

6 ( 37,58,000) (1,15,20,000) (1,52,78,000l 

20,50,000 - 20,50,000 
7 Loan Repaid 

(3.86,47,545) (2,22,84,500) - (6 ,09,32,045) 

Advance 8,72 ,866 8 ,72,866 
8 

Given(Net) (3,90,175\ (3,90,175 

Deposit 20.00 ,000 20,00,000 
9 

Received/(paid) ( 50,00 ,000 (50,00,000 

Bank Guarantee 
9 

Fees (18,45,000 (18,45,000 

Income received / (23,24 ,810) (10,00,000) 28,661 (32 .96.149) 
10 

(paid) (11 ,784) (612) (25,334) (37 ,729) 

Receivable & 
(18,15,881 ) (17 ,04,454 \ ( 1,78,95,809 ' 5,425 (2.14 .10.719) 

(payable) Balance 
11 

as on 31st March 
2021 (42 ,42 .146) (8,72,866) (1 .51 .97.977) (51085) (2. 03 .64 .074) 



SATCO CAPITAL MARKETS LIHITED

Not6a loming pa.t of tlle fin.nclel sLtoment3 ,o. the year ended 3l at arch, 2021

32 As per the besl estrmale of lhe management, no provrsioo ls requrred to be made as per r\ccounting Standard (AS) 29 - Provisions,
Contingent Liabalitjes and Contjngent Assets as notjfred uftler the Compeni6 (Accounling Siandads) Rules, 2006, in respecl of any present
obligation as a .esult of a past event lhat could lead to a probable outllow ot resources, which would be required to setUe the ouoation.

33 Q94yg!!y9!s!4@9l!!s:
The Company does nol have any forcign curency exposures towaEls receivables, payables or any other derivstive instrument lhal havo nol
been hedged.

34 E!Ed9yeg-gc!c!g:
Providenl Ftrnd, Graluav and Long Term Compensated Absencog - disclosures as per Accounling Standard (AS) 15 (Revised) - Employee
Eenelits as nolified by the Companies (Accounting Standards) Rul€s, 2006: Conlributions are made to Govemment Provident Fund aM
Family Pension Fund and olher statutory funds whach cover all regular emdoyees eligible under the resp€clive acts. Both the employees
and lhe Company make predetermined cootribulions to the Provident Fund. ll|e @nlributions are normally based on a certain p.oportion of
the employee's salary. The Company has recognised an amount of Rs.5.r7,015/- (Previous year fu. 9.:4,m0) tolMads employer
contribulioo icr the above mentioned funds. Provisbn fo. Unfunded G.atuiv and Long Term Co.npensated Absences for all e.npbye€s is
based upon actuariel valuetion cani€d out at the end ot every fnancial year. Majo. drivers in acluarial assumptbos, typirally, are y6als of
service and employee compensation. Commrtrnents are actuarially d€termined uslng the 'Prcjected Unit Credit' method. Gains snd bsseg
on aianges in actuadal assumptions are aacounld for in the Prolit and Loss accgunt.

Disclosures in resp€d of Gratuity and Compensated Absencesi

Changes in the present value ofthe Defined Gratuity Benefits Obligation
reconcilialron of ad balance thereof:

Amounls to t'e nisec, in the Ealance Sheet as on 31-3-2021

Particulars Gratuity (Unrunded) Compensated Absonceg
(Unfunded)

31st Ha.ch,
2021

31st tiarch,
2020

3'l sl arch,
2021

313t March,
2020

1. Present Value of the Oefined Benefit Obligation:31-+2021

2. Fair Value ol Plan Assets: 31-3-2021

3. Lhbility recognised in Aabnce Sheet : 31-+2021
LorE-T€fm
Short-Tefm

3,,140,185

NIL

3.511,587

NIL NIL

41S,'t15

NIL

3.440,185 3,511,587 419,1 15

3,396,734
43,451

3,410,052
101.535

4U,769
'14.346

Gratuity (Unfunded) compenaated Absenco3
(Unfundod)

Particulars

3lst March,
2021

3lst Ma.ch,
2020

313t Ha.ch,
2021

31st arch,
2020

3,511,587

237,O32

391,199

(736,2,{0)

36,607

3,050,870

228,815

282,900

1237,692)

186,694 (419,115)

419,115

20,670

113,933

(63,170)

4o,977

266,705

3,440,185 3.511,587 419,115

I . PEsent Value of Defined Ben€fit Obligatirn as on
31-3-m20

2. lnterest Cost @ (0.075)

3. Cunent Service Cost

4. Eenefits Paid during the year 6ndin9 31-3-2021

5. Aduarial (Gain)/ loss oo Oefined Eenefrt ObliiJation

6- Present Value of Defined Eenefrt OuiJ6lion as m
31-n2021

MU|l,lBAI
FRN NO.

'r0:tt29W
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